‘ COMFIA

Comfia Industries Private Limited

CIN: U26999GJ2016PTC091719

Registered Office: Block No. 67, 68, 87 & 88, Barbodhan- Tena Road, Village — Tena,
Taluka - Olpad, Surat—395003
Phone: 98796 09523 Email: damodar.sejpal@astrongroup.in
Website: www.comfiaindustries.com

To,
Secured Creditor of Comfia Industries Private Limited,

Subject: Corrigendum to the Notice of NCLT Convened meeting of the Secured Creditors
of Comfia Industries Private Limited and Advertisement of Notice published on 13%"
September, 2024 and Corrigendum Advertisement published on 16™ September, 2024.

Please refer to the e-mail sent on 12" | September, 2024 along with Notice of NCLT Convened
meeting of the Secured Creditors of Comfia Industries Private Limited in the matter of Scheme
of Arrangement in the nature of Amalgamation of Sunrise Silichem Industries Private Limited
and Comfia Industries Private Limited with Sunrise Glass Industries Private Limited.

By this e-mail, a corrigendum is being circulated in respect of revised remote e-voting period.
Please note the below:

‘The remote e-voting commences on and from Wednesday, 25" September, 2024 at 9.00
a.m. and shall end on Sunday, 13" October, 2024 at 5.00 p.m. for Secured Creditors of
Applicant Companies. During the voting period, Creditors as on 31% August, 2024 may
cast their vote through remote e-voting. The Voting through remote e-voting will not be
allowed beyond 5:00 p.m. IST on 13" October, 2024. The remote e-voting module shall be
disabled by CDSL for voting thereafter.’

Further, the Notice of the meetings and Corrigendum are also made available on the Company’s
website: www.comfiaindustries.com

The Notice of the meetings dated 11" September, 2024 shall always be read in conjunction
with this corrigendum.

All other contents of the Notice published on 13" September, 2024, save and except as
modified, shall remain unchanged.

FOR, COMFIA INDUSTRIES PRIVATE LIMITED
Sd/-

MR. V. NALLASENAPAHTY
Chairperson appointed for the Meeting
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Day Monday
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[BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
AHMEDABAD BENCH]
COMPANY APPLICATION (CAA) NO. 33 OF 2024

In the matter of the Companies Act, 2013;
AND
In the matter of Sections 230 to 232 and other
applicable provisions of the Companies Act, 2013;
AND
In the matter of Scheme of Arrangement in the
nature of Amalgamation of Sunrise Silichem
Industries Private Limited and Comfia Industries
Private Limited with Sunrise Glass Industries Private
Limited.

Comfia Industries Private Limited.

(CINU26999GJ2016PTC091719)

Acompanyincorporated underthe Companies Act, 2013

and havingits registered office at ‘Block No. 67, 68, 87 & 88,

Barbodhan-Tena Road, Village —Tena, Taluka - Olpad,

Surat—395003, in the state of Gujarat........... Applicant Transferor Company - 2

NOTICE CONVENING THE MEETING OF SECURED CREDITORS OF
COMFIA INDUSTRIES PRIVATE LIMITED
To,
The Secured Creditors of Comfia Industries Private Limited.

Notice is hereby given that by an order dated 30th August, 2024, the Ahmedabad Bench of the National Company Law
Tribunal (“NCLT” or “Tribunal”) has directed to hold a meeting of Secured Creditors of Comfia Industries Private Limited
(“CIPL” or “ the Transferor Company - 2”) for the purpose of considering, and, if thought fit, approving, with or without
modification, the Scheme of Arrangement in the nature of Amalgamation of Sunrise Silichem Industries Private Limited
(‘SSIPL’ or ‘the Transferor Company — 1’) and Comfia Industries Private Limited with Sunrise Glass Industries Private
Limited (‘SGIPL’ or ‘the Transferee Company’) and their respective Shareholders and Creditors (‘the Scheme’).

TAKE FURTHER NOTICE THAT in pursuance of the said order and as directed therein further notice is hereby given that the
meeting of Secured Creditors of Comfia Industries Private Limited will be held on Monday, 14th October, 2024 at 12:00
P.M. through Video Conferencing or Other Audio Visual Modes (VC / OAVM) (“Meeting”) providing facility of remote e
voting as well as e voting at the time of meeting. at which time the said Secured Creditors are requested to attend.

TAKE FURTHER NOTICE THAT the Applicant Transferor Company - 2 has appointed Central Depository Services Limited
(‘CDSL) for providing VC / OAVM facility and e-voting facility for the meeting of the Secured Creditors to consider and
approve the Scheme by passing the below mentioned resolution.

The following resolution will be considered and if thought fit, be passed, with or without modification(s):
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“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the Companies Act, 2013 read with Rule 6 of the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and other applicable provisions, if any, of the
Companies Act, 2013 (including any statutory modification(s) or re-enactment thereof for the time being in force), the
National Company Law Tribunal Rules, 2016, and subject to any provision of any other Applicable law / statute and in
accordance with the relevant clauses of the Memorandum of Association and Articles of Association of the Company and
subject to the approval of the Hon’ble National Company Law Tribunal, Ahmedabad Bench (“NCLT” or “Tribunal”) and
approval of such other Regulatory / Statutory / Government authority (ies), as may be necessary or as may be directed by
the NCLT or such other competent authority(ies), as the case may be, approval of the Secured Creditors of the Company
be and is hereby accorded to the proposed Scheme of Arrangement in the nature of Amalgamation of Sunrise Silichem
Industries Private Limited and Comfia Industries Private Limited with Sunrise Glass Industries Private Limited and their
respective Shareholders and Creditors.”

“RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter called the ‘Board’, which term shall be
deemed to include any person (s) authorized and / or Committee which the Board may have constituted or hereinafter
constitute to exercise its powers including the powers conferred by this Resolution), be and are hereby authorized to do
all such acts, deeds, matters and things, as may be considered requisite, desirable, appropriate or necessary to give effect
to this resolution and effectively implement the Scheme and to accept such modifications, amendments, limitations
and/or conditions, if any, (including withdrawal of the Scheme), which may be required or directed by the NCLT while
sanctioning the Scheme or by any authorities under law or as may be required for the purpose of resolving any doubts or
difficulties that may arise in giving effect to the Scheme, as the board of directors may deem fitand proper.”

Copies of the said Scheme of Arrangement and statement under Section 230 are annexed to this notice and can be
obtained free of charge from the registered office of the Applicant Company or at the office of its Advocate, Ms.
Dharmishtha N. Raval at 602, City Centre-2, Next to Hir Party Plot, Behind CIMS Hospital, Science City Road, Science City,
Ahmedabad, Gujarat-380059 on all working days between 10:00 A.M. to 5:00 P.M. (except Saturdays, Sundays and Public
Holidays).

Hon’ble NCLT has appointed Mr. V. Nallasenapahty, Ex-Member, NCLT, to be the Chairman of the Meeting including for
any adjournment or adjournments thereof;

The Scheme, if approved at the Meeting, will be subject to the subsequent approval by the Hon’ble National Company
Law Tribunal, Ahmedabad Bench.

Sd/-
Dated: 11th September, 2024 Chairperson appointed for the Meeting
Place: Surat
Registered Office:

Block No.67,68,87 & 88, Barbodhan- Tena Road,
Village —Tena, Taluka - Olpad, Surat—395003
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NOTES:

a)

b)

d)

f)

j)

As per NCLT Order dated 30th August, 2024 read with general circular issued by Ministry of Corporate Affairs (‘MCA’)
viz. circular no. 20/2020 dated 5th May, 2020 (AGM Circular), 14/2020 dated 8th April, 2020 (EGM Circular —I) and
17/2020 dated 13th April, 2020 (EGM Circular — 1), meeting of Secured Creditors of the Company will be held
through Video Conferencing / Other Audio Visual Means (‘VC / OAVM’). The detailed procedure for participation in
the Meeting through VC/OAVM and remote e-voting/e-voting during the Meeting is provided in Note No. m.

A copy of the explanatory statement, under Sections 230(3), 232(1) and (2) and 102 of the Companies Act read with
Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and any other applicable
provisions of Companies Act and the rules made there under and the other enclosures as indicated in the Index are
enclosed herewith.

Since, the meeting is being held pursuant to NCLT Order and MCA Circulars through VC / OAVM, physical attendance
of the Secured Creditors has been dispensed with. Accordingly, the facility for appointment of proxies by the Secured
Creditors will not be available for the meeting. Hence the Proxy Form, Attendance Slip and Route Map are not
annexed to this Notice.

Secured Creditors of the Applicant Transferor Company - 2 may attend the Meeting (either in person or by authorised
representative). It is further informed that voting through proxy shall not be permitted. However, voting through
authorised representative is permitted. The authorised representative may attend the Meeting provided that a
certified copy of the Board Resolution/authorisation letter together with attested specimen signature of the duly
authorised signatory who are authorised to vote is submitted to the Applicant Transferor Company - 2 at
damodar.sejpal@astrongroup.in before the commencement of the Meeting of the Secured Creditors of the

Applicant Transferor Company - 2.

The Notice is being sent to all the Secured Creditors, whose names appear in the records of the Company as on 31st
August, 2024, a cut-off date for determining Secured Creditors eligible for voting for National Company Law Tribunal
convened meetingin proportion to their outstanding amount of Secured loan to the Company as on the cut-off date.

The quorum of the Meeting of the Secured Creditors of the Applicant Transferor Company - 2 shall be 2 (Two).
Secured Creditors attending the meeting through VC / OAVM shall be counted for the purpose of reckoning the
quorum

This Notice will be available on the website of Central Depository Services Limited (‘CDSL’) at www.evotingindia.com

The Notice convening the aforesaid meeting will be published through advertisement in ‘Indian Express’ Surat
Editionin the English language and ‘Sandesh’, Surat edition in the Gujratilanguage.

Mr. Rajeev Chawla, Advocate has been appointed as the scrutinizer to scrutinize the e-voting during the meeting and
remote e-voting processin afairand transparent manner.

The Scrutinizer shall, after the conclusion of the Meeting, submit Scrutinizer’s report of the total votes cast in favor
and against the resolution and invalid votes, if any and submit the same to the Chairperson of the Meeting in writing
who shall countersign the same.
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k) Results of voting shall be declared by the Chairperson in writing on receipt of report from the Scrutinizer. The results

declared along with the Scrutinizer’s Report shall be placed on the Applicant Transferor Company’s website i.e.

www.comfiaindustries.com and on the website of CDSL.

[) The material documents, referred to in the Explanatory Statement will be available for inspection at the registered

office of the Company during working hours on all working days from the date of dispatch of the Notice upto the date

ofthe meeting.

m) Process regarding remote e-voting and e-voting during the Meeting, and attending the Meeting through VC/
OAVM:

CDSL e-Voting System — For Remote e-voting and e-voting at the time of meeting

Kindly follow the instructions for Creditors Remote voting electronically provided as under.

Vi.

vii.

viii.

Xi.

The voting period for remote e-voting begins on Monday, 16th September, 2024 from 9.00 a.m. (IST) and ends
on Sunday, 13th October, 2024 at 5.00 p.m. (IST). The remote e-voting module shall be disabled for voting 15
minutes after the conclusion of the meeting.

Voters should log on to the e-voting website www.evotingindia.com during the voting period.

Clickon CREDITORS.

Enteryour User ID as XXXXXXXXXX

Next enter the Image Verification as displayed and Click on Login.
Enter your password as XXXXXXXX

After entering these details appropriately, clickon “SUBMIT” tab.

Select the EVSN of Comfia Industries Private Limited on (www.evotingindia.com) which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for
voting. Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and
option NO implies that you dissent to the Resolution.

Clickonthe “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be
displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and
accordingly modify your vote.

xii. Onceyou “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

xiii. You canalso take out print of the voting done by you by clicking on “Click here to print” option on the Voting page.
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INSTRUCTIONS FOR CREDITORS ATTENDING THE MEETING THROUGH VC/OAVM ARE AS UNDER:

1.

Creditors will be provided with a facility to attend the meeting through VC/OAVM through the CDSL e-Voting system.
Creditors may access the same using Remote voting credentials. The link for VC/OAVM will be available in Creditors
login where the EVSN of Company will be displayed.

Creditors are encouraged to join the Meeting through Laptops/ IPads for better experience.

Further Creditors will be required to allow Camera and use Internet with a good speed to avoid any disturbance
during the meeting.

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile
Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is therefore
recommended to use Stable Wi-Fior LAN Connection to mitigate any kind of aforesaid glitches.

Creditors who would like to express their views/ask questions during the meeting may register themselves as a
speaker by sending their request in advance atleast 7 days prior to meeting mentioning their name, email id, mobile
number at (damodar.sejpal@astrongroup.in). The Creditors who do not wish to speak during the meeting but have
gueries may send their queries in advance 7 days prior to meeting mentioning their name, Creditor id, mobile
number at (damodar.sejpal@astrongroup.in). These queries will be replied to by the company suitably by email.

Those Creditors who have registered themselves as a speaker will only be allowed to express their views/ask
questions during the meeting.

INSTRUCTIONS FOR CREDITORS FOR E-VOTING DURING THE MEETING ARE AS UNDER:-

1.

The procedure for e-Voting on the day of the meeting is same as the instructions mentioned above for Remote e-
voting.

Only those Creditors, who are present in the meeting through VC/OAVM facility and have not casted their vote on
the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote
through e-Voting system available during the meeting.

If any Votes are cast by the Creditors through the e-voting available during the meeting and if the same Creditors
have not participated in the meeting through VC/OAVM facility , then the votes cast by such Creditors shall be
considered invalid as the facility of e-voting during the meeting is available only to the Creditors attending the
meeting.

Creditors who have voted through Remote e-Voting will be eligible to attend the meeting. However, they will not be
eligible to vote at the meeting.

If you have any queries or issues regarding attending meeting & e-Voting from the e-Voting System, you may write an

email to helpdesk.evoting@cdslindia.com or contact on 180022 55 33
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EXPLANATORY STATEMENT UNDER SECTION 230(3) OF THE COMPANIES ACT, 2013 READ WITH SECTION 102 OF THE
COMPANIES ACT, 2013 TO THE NOTICE CALLING THE MEETINGS OF SECURED CREDITORS AND UNSECURED CREDITORS
PURSUANT TO ORDER DATED 30TH AUGUST, 2024 OF THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL,
AHMEDABAD BENCH

1.

Pursuant to the Order dated 30th August, 2024 passed by the Ahmedabad Bench of the Hon’ble National Company
Law Tribunal (“NCLT” or “Tribunal”), Separate meetings of the Equity Shareholders, Secured Creditors and
Unsecured Creditors of the Applicant Companies viz. Sunrise Silichem Industries Private Limited (Applicant
Transferor Company-1) and Sunrise Glass Industries Private Limited (Applicant Transferee Company) and meetings
of the Secured Creditors and Unsecured Creditors of Comfia Industries Private Limited (Applicant Transferor
Company -2)are being convened and will be held, for the purpose of considering and, if thought fit, approving with or
without modification(s), the Scheme of Arrangement in the nature of Amalgamation of Sunrise Silichem Industries
Private Limited and Comfia Industries Private Limited with Sunrise Glass Industries Private Limited and their
respective shareholders and creditors (“Scheme”) under Sections 230 to 232 of the Companies Act, 2013 (“Act”)
(including any statutory modification or re-enactment or amendment thereof) read with the rules issued there
under. The Hon’ble NCLT has vide the above referred order, dispensed with the meeting of the Shareholders of all the
Applicant Transferor Company—2 inview of the written consents from them having been placed on record.

A copy of the Scheme setting out in detail the terms and conditions of the arrangement, inter alia, providing for the
proposed Scheme of Arrangement in the nature of Amalgamation of Sunrise Silichem Industries Private Limited and
Comfia Industries Private Limited with Sunrise Glass Industries Private Limited and their respective shareholders and
creditors, which has been approved by the Board of Directors of all the Applicant Companies at their respective
meetings held on 3rd May, 2024 is attached to this explanatory statement and forms part of this statement as
Annexure A. Valuation report by CA Sejal Agarwal, Registered Valuer, is annexed herewith as Annexure B. Further,
the reports of the Directors explaining effect of Scheme on Shareholders, key managerial personnel, promoters and
non-promoter shareholdersis enclosed herewith as Annexure C.

As stated earlier, NCLT by its Order has, inter alia, directed that a Meeting of the Equity Shareholders, Secured
Creditors and Unsecured Creditors shall be convened on Monday, 14th October, 2024 through Video Conferencing
or OAVM as per following schedule:

Company Name Meeting Day, Date Time
Sunrise Silichem Industries Equity Shareholders Monday, 10.00 A.M.
Private Limited Secured Creditors 14th October, 2024 10.30 A.M.
Unsecured Creditors 11.00 A.M.
Comfia Industries Private Limited Secured Creditors Monday, 12.00 Noon
Unsecured Creditors | 14th October, 2024 12.30 P.M.
Sunrise Glass Industries Equity Shareholders Monday, 2.00 P.M.
Private Limited Secured Creditors 14th October, 2024 3.00 P.M.
Unsecured Creditors 4.00 P.M.
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BACKGROUND OF THE COMPANIES INVOLVED IN THE SCHEME IS AS UNDER:
Background of Sunrise Silichem Industries Private Limited, the Applicant Transferor Company-1.

Sunrise Silichem Industries Private Limited (hereinafter referred to as “SSIPL” or “Applicant Transferor Company-1”),
is Private Limited company incorporated on 22/04/2016 under the provisions of Companies Act, 2013 upon
conversion of M/s. Sunrise Silichem Industries, a partnership firm (formerly known as R. P. Woods Products) into
‘Sunrise Silichem Industries Private Limited’. The registered office of the Company was shifted from 251, Shrinagar
Society, Gokulnagar, Himatnagar, Sabarkantha, Gujarat 383001 to Block No. 40, Behind Sunrise Glass Private Limited,
Village — Tena, Taluka — Olpad, Tena, Surat, Gujarat 394540 vide certificate dated 23/04/2016. Thereafter the
Registered office of the Company has been shifted from Block No. 40, Behind Sunrise Glass Private Limited, Village —
Tena, Taluka — Olpad, Tena, Surat, Gujarat 394540 to Block No. 39 & 40, Near Rama Paper Mill Coloney, Barbodhan-
Tena Road, Olpad, Surat — 395005 vide certificate dated 25/03/2019. The Corporate Identification Number of the
Company is U26999GJ2016PTC091638. The Permanent Account Number of the Transferor Company-1 is
AAWCS9935K Email id of the Transferor Company-1is damodar.sejpal@astrongroup.in.

The Registered Office of SSIPLis situated at Block No. 39 & 40, Near Rama Paper Mill Coloney, Barbodhan- Tena Road,
Olpad, Surat—395005 in the state of Gujarat.

The share capital of SSIPLas on 31st March, 2024, is as under: -

Particulars 4
Authorised Share Capital
2,00,00,000 Equity Shares of 210 each 20,00,00,000
Total 20,00,00,000
Issued, Subscribed and Paid-up Share Capital
1,47,27,550 fully paid-up Equity Shares of X10each 14,72,75,500
Total 14,72,75,500

Thereis nochangeinthe authorised, issued, subscribed and paid-up share capital of SSIPL after the aforesaid date.
The main objects of SSIPLare as under:

To carry on in India or elsewhere the business to manufacture, process, produce, treat, refine, melt, blow,
manipulate, prepare, finish, polish, mix, grade, operate, design, develop, fabricate, modify, assemble, alter, convert,
buy, sell, import, export, turn to account and to act agent, broker, stociest, dealer, distributor, supplier, C & F Agent,
importer, exporter, trader, buyer, seller, vendor, fabricators, jobworker, consultant, colloborator, franchiser,
manufacturer's representative and generally to deal in all kind of sodium silicate, zinc oxide, ceramic frits, ceramic
glass and glazzes, glasses, glass sheets, glass moulds, bulbs, glass tubes, glass bottles, glass containers, glass
equipments, bangles, beads, jewelleries, scientific glasses, polished glasses, water glasses, looking glasses, glass
doors and fittings, optical glasses, lenses, sheet glasses, multi colourd glasses, safety glasses, try hid glasses, float
glasses, fiber glasses, toughened glasses, process glasses, stain glasses, screen glasses, beveled glasses, antique
glasses, reflective glasses, lead crystal glasses, cast glasses, decorative glasses, mirrors, glass articles and glass
products etc.
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The Applicant Transferor Company-1 is engaged in the business of manufacturing of glass container (bottles) used
for liquor, food, beverages, cosmetics, & perfumery. The Company has one manufacturing facility at Olpad, Surat.
Copy of audited financial statements of SSIPL as on 31st March, 2023 and Unaudited Provisional Financial
Statements as on 29th February, 2024 are annexed herewith as Annexure D.

Background of Comfia Industries Private Limited, the Applicant Transferor Company-.2.

Comfia Industries Private Limited (hereinafter referred to as “CIPL” or “Applicant Transferor Company —2") is Private
Limited company incorporated on 28/04/2016 under the provisions of Companies Act, 2013 upon conversion of
M/s. Comfia Industries, a partnership firm into a Comfia Industries Private Limited. The registered office of the
Company was shifted from 251, Shrinagar Society, Gokulnagar, Himatnagar, Sabarkantha, Gujarat 383001 to
Property No. 1/12/133/42/2/A, Opp. Bhimnath Flat, Nr. Sarvoday Bank, Mehsana — Gujarat 384002 vide certificate
dated 29/04/2016. Thereafter, the registered office of the Company was shifted from Property No.
1/12/133/42/2/A, Opp. Bhimnath Flat, Nr. Sarvoday Bank, Mehsana — Gujarat 384002 to Block No. 67, 68, 87 & 88,
Barbodhan- Tena Road, Village — Tena, Taluka - Olpad, Surat — 395003 vide certificate dated 22/01/2022. The
Corporate Identification Number of the Company is U26999GJ2016PTC091719. The Permanent Account Number of
the Transferor Company-2 is AAGCC4489G Email id of the Transferor Company -2 is damodar.sejpal@astrongroup.in.

The Registered Office of CIPL is situated at Block No. 67, 68, 87 & 88, Barbodhan- Tena Road, Village — Tena, Taluka -
Olpad, Surat—395003 in the state of Gujarat.

The share capital of CIPLas on 31st March, 2024, is as under: -

Particulars 3
Authorised Share Capital
30,00,000 Equity Shares of 10 each 30,00,00,000
Total 30,00,00,000
Issued, Subscribed and Paid-up Share Capital
19,98,750 fully paid-up Equity Shares of X 10 each 1,99,87,500
Total 1,99,87,500

Thereisnochangeintheauthorised, issued, subscribed and paid-up share capital of CIPL after the aforesaid date.
The main objects as per the Memorandum of Association are asunder:

To carry on in India or elsewhere the business to manufacture, produce, treat, process, design, develop, build,
convert, cure, crush, distribute, display, exchange, barter, explore, extract, excavate, finish, formulate, grind, handle,
fabricate, import, export, purchase, sell, jobwork, mix, modify, market, operate, prepare, turn to account and to act
as agent, broker, agent, merchant, trader, supplier, wholesaler, retailer, stockiest, dealer, distributor, Sales organisor,
promoter, liasioner, job worker, C & F agent, consultant, collaborator, consignor, franchiser and to deal in all kind of
CeramicTiles, Granite Tiles, Marble Tiles, Marbo-Granite Tiles, Vitrified Tiles, Porcelain Tiles, Glaze Tiles, MosaicTile,
CementTiles, Roofing Tiles whether floor or wall, Ceramic Glazes, Body, Glaze Mixture, Frit, Ceramic Glass and Glaze,
Ceramic Colours, Stains, Enamels, sanitary ware, Ceramic ware, Earth ware, Ceramic Refractoriness, Crockeries,
Pressed ware, Decorative ware, Garden ware, Kitchenware, Potteries, Porcelain ware, Ceramic Insulators,
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Terracotta, Bathroom accessories, Building Materials, Stone, Marbles, Bricks, Asbestos Sheets, Poles, Blocks, Born
China, Zircon and Zirconium Products, Zirflor, Zirconium floor and powder, Zirconium Opacifier, Zirconium Products,
Sodiumssilicate, Zincand Zin oxide, Glass and glass products, Glass sheets, Glass Bottles, Tins and Containers.

To carry on in India or elsewhere the business to generate, receive, produce, manufacture, operate, improve,
convert, buy, sell, re-sell, acquire, use, transmit, accumulate, employ, distribute, develop, handle, protect, supply,
lease and to act as agent, broker, distributor, supplier, representative, consultant, collaborator, franchiser, vendor,
buyer, seller, exporter, importer or otherwise to deal in all kind of Electric Power, Energy or any other energy in all its
branches of such place or places as may be permitted by appropriate authorities by the establishment of wind power
plants, wind Mills, wind and tidal waves, wind turbine generators, thermal power plants, hydel/hydraulic power
plants, atomic power plants, solar power plants, Biomass power plants, Gas power plant and other power plants
based on conventional/non-conventional and any other source of energy as may be developed orinvented in future.

To carry on the business of generating, accumulating, distributing and supplying energy using nonconventional and
renewable sources, including but without limitation, Green energy, CNG, LNG, LPG, petrol, diesel, all type of Gas,
wind, heat, solar, hydro, wave, tidal, ocean, geo- thermal, bio-mass, hydrogen and fuel cells and other such sources
and to generate, buy, sell, supply, exchange, distribute, deal in and share the energy to Governments, Companies,
Industrial Units, State Electricity Boards, for its own use or distribution or otherwise to other types of consumers of
energy according to the Law for the time beingin force.

The Applicant Transferor Company-2 is engaged in manufacturing of Sodium Silicate Glass/Liquid and glass bottles.
Copy of audited financial statements of CIPL as on 31st March, 2023 and Unaudited Provisional Financial Statements
ason 29th February, 2024 are annexed herewith as Annexure - D.

Background of Sunrise Glass Industries Private Limited (“Transferee Company” or “SGIPL”) is as under:

Sunrise Glass Industries Private Limited (herein after referred to as “SGIPL” or “Applicant Transferee Company”) is a
Private Limited company incorporated on 31/07/2009 under Companies Act, 1956. The registered office of the
Company was shifted from 310, Shupath, Near Bus Stand, Vadaj, Ahmedabad 380009, Gujarat to Block No. 41 & 46,
Near Rama News Print Ltd Colony, Barbodan- Tena Road, Vill- Tena, Taluka - Olpad, Surat — 395005 vide certificate
dated 05/06/2010. The Corporate Identification Number of the Company is U26100GJ2009PTC057678. The
Permanent Account Number of the Transferee Company is AANCS2662). Email id of the Transferee Company is
damodar.sejpal@astrongroup.in.

The Registered Office of SGIPL is situated at ‘Block No. 41 & 46, Near Rama News Print Ltd Colony, Barbodan- Tena
Road, Vill- Tena, Taluka-Olpad, Surat—395005 in the state of Gujarat.
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(iii) Theauthorised, issued, subscribed and paid-up share capital of SGIPLas on 31st March 2024, is as under:-

(iv)
(i)

(v)

Particulars 4
Authorised Share Capital
2,40,00,000 Equity Shares of X 10 each 24,00,00,000
Total 24,00,00,000
Issued, Subscribed and Paid-up Share Capital
2,39,60,000 fully paid-up Equity Shares of X 10 each 23,96,00,000
Total 23,96,00,000

Thereis nochangeinthe authorised, issued, subscribed and paid-up share capital of SGIPL after the aforesaid date.
The main objects as per Memorandum of Association are as under:

To carry on in India or elsewhere the business as manufacturers, wholesellers, distributors, retailers, importers,
exporters, agents, brokers, designers, fabricators, processors, suppliers and generally to deal in and to treat, refine,
melt, blow, manipulate, repair, finish, polish, mix, grade, operate, develop and modify all shapes, sizes, varieties,
dimensions, decorations, specifications and applications of glasses, glass sheets, glass moulds, bulbs, glass articles,
glass bottles, glass equipments, bangles, beads, jewelleries, scientific glasses, polished glasses, water glasses,
looking glasses, optical glasses, toughened glasses, laminated glasses, insulated glasses, lenses, sheet glasses, multi
coloured glasses, safety glasses, trhyid glasses, float glasses, fibre glasses, mirros and all type of glasswares and glass
items used in laboratories, building, automobiles, railways, hospitals, domestic, industrial, commercial or other
places of whatsoever nature.

The Transferee company is engaged in the business of manufacturing of glass containers (bottles) used for liquor,
pharmaceuticals, foods & beverages. The Company has one manufacturing facility at Surat. Copy of audited financial
statements of SGIPL as on 31st March, 2024 and Unaudited Provisional Financial Statements as on 29th February,
2024 are annexed herewith as Annexure - D.

Rationale and Salient Features of the Scheme:

Relationship between the companies:

Allthe three Applicant Companies belong to same management.
Rationale for the Scheme of Amalgamation:

The rationale for the proposed Scheme is set out below:

i. Simplification of group structure by eliminating multiple companies engaged in manufacturing of same
products, thus enabling greater management focus, control and governance Compliance by streamlining of
operations and asset utilization.

ii. Greater efficiency in cash management of the amalgamated entity, and unfettered access to cash flow
generated by the combined business which can be deployed more efficiently to fund organic and inorganic
growth opportunities, to maximize shareholder value.
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iii. Cost savings are expected to flow from more focused operational efforts, rationalization, standardization and
simplification of business processes, productivity improvements, improved procurement, usage of common
resource pool like human resource, administration, finance, accounts, legal, technology and other related
functions, leading to elimination of duplication and rationalization of administrative expenses.

iv. Healthier and larger balance sheet of amalgamated entity is expected to improve the credit profile, thereby
enhancing the competitive positioning.

v. The Scheme will help amalgamated entity in sharpening its competitiveness and developing its core
competencies, in the long term, through cost savings and benefit of economies of scale. It would result in
greater integration, greater financial strength and flexibility of the amalgamated entity which will improve the
competitive position of the combined entity.

vi. The amalgamated entity will be in a better position to bargain with the suppliers as it will be able to place large
order for raw materials, consumables etc. The amalgamated entity will be able to accept and execute large
orders from its major customers.

vii. The amalgamated entity will have large manufacturing capacity and as such it will have better synergy of
operations and thereby it will achieve more capacity utilization. It would result in cost efficiency and thereby
increase its profitability.

viii. The market share of the amalgamated entity will increase. It would result in better brand positioning in the
competitive environment.

ix. The implementation of strategy of marketing, operations, production, logistics and finance would be cost
effective and smooth in the amalgamated entity.

X. The amalgamated entity will have proper logistics planning. It would result in reducing of inventory of raw
materials and finished goods and thereby saving on interest cost and reducing risk of fluctuating price of raw
materials and finished goods.

c. Salientfeatures of the Scheme:
“1. Definitions:

1.2. “Appointed Date” means 1st April 2024 or such other date as may be fixed or approved by the NCLT or such
other competent authority;

1.3. “Effective Date” means later of the date on which the certified copy of the Order of the NCLT sanctioning the
Scheme of Amalgamationis filed with the Registrar of Companies of Gujarat at Ahmedabad;

1.5. “Scheme” or “the Scheme” or “this Scheme” means the Composite Scheme of Arrangement in nature of
Amalgamation/mergerinits present form or with any modification(s) and amendment(s) made under Clause 20
of this Scheme from time to time and with appropriate approvals and sanctions granted or directed by the
Tribunal or such other competent authority, as may be required under the Act, as applicable, and under all other
applicable laws;
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1.9. “Undertakings” mean and include the undertakings of all the Transferor Companies comprising of all assets,
investments and liabilities of these companies on a going concern basis and shall include (without limitation)
the following:

(a) All the assets and properties of the Transferor Companies including, without limitation, offices, plants and
machineries, equipment, interests, capital work-in-progress, installations, appliances, tools, accessories,
freehold, leasehold and any other title, interests or rights in such immovable assets, buildings and structures,
offices, furniture, fixtures, office equipment, computers, recorded or unrecorded goodwill and other intangible
assets and all stocks onthe Appointed Date;

(b) All the debts, liabilities, duties and obligations of the Transferor Companies as on the Appointed Date both
present and future, whether provided for or not in the books of accounts or disclosed in the balance sheet,
whether secured or unsecured, all guarantees, assurances, commitments and obligations of any kind, nature or
description, whether fixed, contingent or absolute, asserted or not asserted, matured or not matured,
liquidated or unliquidated, accrued or not accrued, known or unknown, due or to become due, whenever or
however arising pertaining to the Transferor Companies;

(c) Without prejudice to the generality of sub — clause(a) and (b) above, the Undertakings of the Transferor
Companiesshallinclude:

(i) All movable and immovable properties, assets, including leasehold rights, tenancy rights, industrial and
other licenses, registrations, permits, authorizations, trademarks, copyrights, patents and other industrial
and intellectual properties, electrical connections, telephones, telex, facsimile and other communication
facilities and equipment, rights and benefits of all agreements, pending applications and all other interests,
rights and powers of every kind, nature and description whatsoever, privileges, liberties, easements,
advantages, benefits and approvals of the Transferor Companies;

(ii) All current assets including inventories; sundry debtors, receivables, cash and bank accounts (including
bank balances), fixed deposits, loans and advances, actionable claims, bills of exchanges and debit notes of
the Transferor Companies;

(iii) All agreements, contracts, arrangements, understandings, engagements, deeds and instruments including
lease/license agreements, tenancy rights, equipment purchase agreements, and other agreements with
the customers, purchase and other agreements/contracts with the suppliers/manufacturers of
goods/service providers and all rights, titles, interests, claims and benefits there under of the Transferor
Companies;

(iv) All application monies, advance monies, earnest monies and/or security deposits paid or deemed to have
been paid and payments against other entitlements of the Transferor Companies;

(v) Allintellectual property rights (including applications for registrations of the same and the rights to use
such intellectual property rights), trade and service names and marks, patents, copyrights, and other
intellectual property rights of any nature whatsoever, trade secrets, confidential information, domain
names, books, records, files, papers, software licenses (whether proprietary or otherwise), data, and all
other records and documents, whether in physical or electronic form relating to the business activities and
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operations of the Transferor Companies;
(vi) Allemployees of the Transferor Companies.

Itis clarified that all debts, loans and liabilities, duties and obligations of the Transferor Companies as on the
Appointed Date and all other liabilities which may accrue or arise after the Appointed Date but which relate
to the period on or up to the day of the Appointed Date and all liabilities which may accrue or arise after the
Appointed Date for the period till the Effective Date, shall be the debts, loans and liabilities, duties and
obligations of the Transferee Company including any encumbrance on the assets of any of the Transferor
Companies oron anyincome earned from those assets.

TRANSFER AND VESTING OF THE UNDERTAKINGS OF TRANSFEROR COMPANIES WITH THE TRANSFEREE
COMPANY

Upon the Scheme being effective and subject to the provisions of this Scheme in relation to the mode of transfer and
vesting, the Undertakings of the Transferor Companies shall, without any further act, instrument or deed, be and
stand transferred to and vested in, and/ or be deemed to have been and stand transferred to and vested in, the
Transferee Company, on and from the Appointed Date, so as to become, the estate, assets, rights, title, interest and
authorities of the Transferee Company as part of and consequent upon the amalgamation pursuant to provisions of
Sections 230 to 232 of the Act and all other applicable provisions of the Act and in compliance with the provisions of
Section 2(1B) of the Income-tax Act, 1961,

Without prejudice to the aforesaid, all the immovable property (including but not limited to the land, buildings,
offices, factories, sites, tenancy rights related thereto, and other immovable property, including accretions and
appurtenances), whether or not included in the books of the Transferor Companies, whether freehold or leasehold
(including but not limited to any other document of title, rights, interest and easements in relation thereto, and any
shares in cooperative housing societies associated with such immovable property) shall stand transferred to and be
vested in the Transferee Company, as successor to the respective Transferor Company, without any act or deed to be
done or executed by the Transferor Companies, as the case may be and/ or the Transferee Company;

Upon the Scheme being effective, with respect to the assets forming part of the Undertakings of the Transferor
Companies that are movable in nature or are otherwise capable of being transferred by manual delivery or
endorsement and/ or delivery, the same shall stand transferred to and vested in, without any further act or execution
of an instrument with the intent of vesting such assets in the Transferee Company as on the Appointed Date. The
vesting pursuant to this sub-clause shall be deemed to have occurred by manual delivery or endorsement and/ or
delivery, as appropriate to the property being vested, and the title to such property shall be deemed to have been
transferred and vested accordingly. No additional stamp duty shall be payable on the transfer of such movable
properties uponits transfer and vesting in the Transferee Company;

With respect to the assets of the Undertakings of the Transferor Companies, other than those referred to in the
Clauses above, including sundry debtors, bank balances, receivables, bills, credits, promissory notes, debit notes,
outstanding loans and advances, if any, recoverable in cash or in kind or for value to be received, bank balances and
deposits, if any, with government, semi-government, local and other authorities and bodies or with any company or
other person etc., shall, without any further act, instrument or deed, with effect from the Appointed Date, be
transferred to and vested in and/ or be deemed to be transferred to and vested in the Transferee Company pursuant
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to the provisions of Sections 230 to 232 and all other applicable provisions of the Act. It is hereby clarified that all the
investments made by the Transferor Company shall, pursuant to Sections 230 to 232 and all other applicable
provisions of the Act, if any, and the provisions of this Scheme, without any further act or deed, be transferred to and
vestedin or be deemed to have been transferred to and vested in the Transferee Company;

For the avoidance of doubt, it is clarified that upon the coming into effect of this Scheme, in accordance with the
provisions of relevant laws, consents, permissions, licences, certificates, authorities (including for the operation of
bank accounts), powers of attorney given by, issued to or executed in favour of any of the Transferor Companies, and
the rights and benefits under the same, and all quality certifications and approvals, trademarks, brands, patents and
domain names, copyrights, industrial designs, trade secrets and other intellectual property and all other interests
relating to the goods or services being dealt with by the Transferor Companies shall be transferred to and vested in
the Transferee Company without any further act or deed, and shall be appropriately mutated by the statutory
authorities concerned therewith in favour of the Transferee Company. Upon the Scheme being effective, the benefit
of all statutory and regulatory permissions, environmental approvals and consents, registrations or other licenses
and consents shall vest in and become available to the Transferee Company, pursuant to the Scheme, on the same
terms and conditions with effect from the Appointed Date. In so far as various incentives including export incentive,
duty drawback, subsidies, rehabilitation schemes, special status, advance licenses and other benefits or privileges
enjoyed, granted by any Government body, local authority or by any person or availed of by the Transferor
Companies, are concerned, the same shall vest with and be available to the Transferee Company on the same terms
and conditions;

Upon the Scheme being effective and subject to the other provisions of the Scheme, all contracts, deeds, bonds,
agreements and other instruments of whatsoever nature to which any of the Transferor Companies is a party
subsisting or having effect on orimmediately before the Effective Date shall remain in full force and effect against or
in favour of the Transferee Company and shall be binding on and be enforceable by and against the Transferee
Company as fully and effectually as if the Transferee Company had at all times been a party thereto. Any inter-se
contracts (including lease agreement) between the Transferor Companies and the Transferee Company shall stand
cancelled and cease to operate upon the coming into effect of this Scheme;

Upon the Scheme being effective, in so far as the various incentives, tax exemption, deductions, benefits, subsidies,
grants, special status, registrations and other benefits or privileges enjoyed including in respect of income-tax
[including Minimum Alternative Tax (MAT)], excise (including Modvat / Cenvat), customs, VAT, sales tax, service tax,
goods and service tax etc., granted by any Appropriate Authority, or availed of by the Transferor Companies are
concerned, the same shall, without any further act or deed, vest with and be available to the Transferee Company on
the same terms and conditions with effect from the Appointed Date;

Any tax holiday/deduction/exemption/carry forward losses (including loss as per books of accounts) and
unabsorbed depreciation (including unabsorbed depreciation as per books of accounts) entitled to/enjoyed/availed
by the Transferor Companies under the provisions of Income Tax Act, 1961 shall stand transferred to and vested in or
deemed to be transferred to and vested in the Transferee Company and be entitled to /enjoyed/availed/utilized by
the Transferee Company on and from the Appointed Date in the same manner as would have been entitled to
/enjoyed/availed/utilized by the Transferee Company before implementation of this Scheme;
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4.9 Upon the Scheme being effective and with effect from the Appointed Date, all income, expense, debts, liabilities,
including, without limitation, all secured and unsecured debts, sundry creditors, contingent liabilities, duties,
obligations and undertakings of the Transferor Companies, of every kind, nature and description whatsoever and
howsoever arising, raised, incurred or utilized for its operations and activities, shall, pursuant to the sanction of this
Scheme by the NCLT and under the provisions of Sections 230 to 232 and other applicable provisions, if any, of the
Act, without any further act, instrument, deed, matter or thing being made, done or executed, be transferred to and
vested in, or be deemed to have been transferred to and vested in, the Transferee Company and shall be assumed by
the Transferee Company to the extent they are outstanding as on the Effective Date so as to become, as on and from
the Appointed Date, the income, expenses, liabilities, debts, duties and obligations of the Transferee Company on
the same terms and conditions as were applicable to the Transferor Companies, and the Transferee Company shall
meet, discharge and satisfy the liabilities and it shall not be necessary to obtain the consent of any third party or
other person who is a party to any contract or arrangement by virtue of which such liabilities have arisen in order to
give effect to the provisions of this Clause;

4.10 All loans raised and utilized and all debts, liabilities, duties, and obligations incurred or undertaken by the
Undertaking of the Transferor Companies on or after the Appointed Date and prior to the Effective Date shall be
deemed to have been raised, used, incurred or undertaken for and on behalf of the Transferee Company and to the
extent they are outstanding on the Effective Date, shall, upon the coming into effect of this Scheme and under the
provisions of Sections 230to 232 of the Act, without any further act, instrument or deed be and stand transferred to
and vested in and be deemed to have been transferred to and vested in the Transferee Company and shall become
the loans and liabilities, duties and obligations of the Transferee Company which shall meet, discharge and satisfy
the same;

4.11 Upon the Scheme being effective, where any of the liabilities and obligations of the Transferor Companies subsisting
as on the Appointed Date or which has arisen after the Appointed Date but prior to the Effective Date, have been
discharged by the Transferor Company on or after the Appointed Date and prior to the Effective Date, such discharge
shall be deemed to have been for and on behalf of the Transferee Company;

4.12 The vesting of the Undertaking of the Transferor Companies, as aforesaid, shall be subject to the Encumbrances, if
any, over or in respect of any of the assets or any part thereof, provided however that such Encumbrances shall be
confined only to the relevant assets of respective Transferor Company or part thereof on or over which they are
subsisting on and vesting of such assets in Transferee Company and no such Encumbrances shall extend over or apply
to any other asset(s) of Transferee Company. Any reference in any security documents or arrangements (to which
Transferor Company is a party) related to any assets of Transferor Company shall be so construed to the end and
intent that such security shall not extend, nor be deemed to extend, to any of the other asset(s) of the Transferee
Company. Similarly, Transferee Company shall not be required to create any additional security over assets vested
under this Scheme for any loans, debentures, deposits, or other financial assistance already availed of/ to be availed
of by it, and the Encumbrances in respect of such indebtedness of Transferee Company shall not extend or be
deemed to extend or apply to the assets so vested;

4.13 If and to the extent there are investments, loans, deposits, or balances inter-se between the Transferor Companies
and the Transferee Company, the obligations in respect thereof shall, on and from the Appointed Date, come to an
end and suitable effect shall be given in the books of the Transferee Company upon the Scheme being Effective;
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4.14 Upon the Scheme being effective, any tax liabilities under the Income-tax Act, 1961, Customs Act, 1962, Central
Excise Act, 1944, value added tax laws, entertainment tax as applicable in any State in which the Transferor Company
operates, Central Sales Tax Act, 1956, any other State Sales Tax laws/ Value Added Tax laws, or Service Tax laws, or
Goods and Service Tax laws or Corporation Tax laws, or other applicable laws/ regulations dealing with taxes/ duties/
levies/cess (hereinafter in this Clause referred to as "Tax Laws") to the extent not provided for or covered by tax
provision in the Transferor Company’s accounts made as on the date immediately preceding the Appointed Date
shall be transferred to the Transferee Company. Any surplus in the provision for taxation / duties/ levies account
including advance tax, self-assessment tax and tax deducted/collected at source as on the date immediately
preceding the Appointed Date will also be transferred to the account of and belong to the Transferee Company;

4.15 Any amount including refund under the Tax Laws due to Transferor Companies consequent to the assessment
proceedings or otherwise and which have not been received by the Transferor Companies as on the date
immediately preceding the Appointed Date shall also belong to and be receivable by the Transferee Company upon
the Scheme being effective;

4.16 Without prejudice to the above, all benefits, including the benefits under Tax Laws, to which the Transferor
Companies are entitled to in terms of the applicable Tax Laws of the Union and State Governments, shall be available
toandvestinthe Transferee Company upon the Scheme being effective;

4.17 Pursuant to this Scheme becoming effective, the Transferee Company shall be entitled to secure the record of the
change in the legal ownership upon the vesting of the Undertakings of the Transferor Companies in accordance with
the provisions of Sections 230 to 232 and all other applicable provisions, if any, of the Act. The Transferor Companies
and the Transferee Company shall be jointly and severally authorized to execute any writings and/ or carry out any
formalities or compliances or doany act, thing or deed in thisregard;

4.18 Without prejudice to the other provisions of this Scheme and notwithstanding the fact that vesting of the
Undertakings of the Transferor Companies occur by virtue of this Scheme, the Transferee Company may, at any time
after the coming into effect of this Scheme, in accordance with the provisions hereof, if so required under any law or
otherwise, take such actions and execute such deeds (including deeds of adherence), confirmations or other
writings or tripartite arrangements with any party to any contract or arrangement to which any of the Transferor
Companies is a party, as may be necessary in order to give formal effect to the provisions of this Scheme. The
Transferee Company shall, under the provisions of this Scheme, be deemed to be authorized to execute any such
writings on behalf of the Transferor Companies to carry out or perform all such formalities or compliances referred to
above onthe part of the Transferor Companies, as the case may be, to be carried out or performed; and

4.19 It is hereby clarified that if any assets (including but not limited to any estate, rights, title, interest in or authorities
relating to such assets) in relation to the Transferor Companies cannot be transferred to the Transferee Company for
any reason whatsoever, then Directors of the Transferor Companies shall hold such assets in trust for the benefit of
the Transferee Company till such period the transfer is effectively carried out in favour of the Transferee Company.

6. LEGALPROCEEDINGS

6.1 Upon the Scheme becoming effective, any suit, cause of actions, appeal or other legal, quasi-judicial, arbitral or
other administrative proceedings of whatever nature (“Proceedings”) by or against any of the Transferor Companies
pending and/ or arising before the Effective Date shall not abate or be discontinued or be in any way prejudicially
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affected by reason of the transfer of the Undertakings of the Transferor Companies pursuant to this Scheme or by
anything contained in this Scheme but the Proceedings shall be continued, prosecuted and enforced by or against
the Transferee Company, as the case may be in the same manner and to the same extent as they would or might have
been continued, prosecuted and enforced by or against the respective Transferor Company as if the Scheme had not
been made. On and from the Effective Date, the Transferee Company shall and may continue any Proceedings which
were earlierin the name of the Transferor Company;

The Transferee Company undertakes to have, all respective legal or other Proceedings initiated by or against the
Transferor Companies, transferred into its name and to have the same continued, prosecuted and enforced by or
against the Transferee Company, as the case may be, to the exclusion of the Transferor Companies; and

The transfer and vesting of the Undertakings of the Transferor Companies under the Scheme and the continuation of
the Proceedings by or against the Transferee Company under Clause 6.1 and 6.2 above, shall not affect any
transaction or Proceedings already completed by the Transferor Companies on or after the Appointed Date and prior
to this Scheme becoming effective to the end and intent that the Transferee Company accepts and adopts all acts,
deeds and things done and executed by the Transferor Companies as acts, deeds and things being done and executed
by and on behalf of the Transferee Company.

TAX CREDITS

10.1 The Transferee Company will be successor of the Transferor Companies. Hence, it will be deemed that the benefit of

any tax credits whether central, state or local, availed by the Transferor Companies and the obligations if any for
payment of tax on any assets of the Transferor Companies shall be deemed to have been availed by the Transferee
Company or as the case may be deemed to be the obligations of Transferee Company. As the Scheme does not
contemplate removal of any asset by the Transferee Companies from the premises in which itis installed, no reversal
of any tax credit needs to be made;

10.2 With effect from the Appointed Date and upon the Scheme becoming effective, all taxes, duties, cess payable/

receivable by the Transferor Companies including all or any refunds/ credit including MAT/ claims relating thereto
shall be treated as the asset/ liability or refunds/ credit, including MAT/ claims as the case may be, of the Transferee
Company. The Transferee Company shall be entitled to get credit/ claim refund of any tax paid and/ or tax deduction
atsource or tax collected at source on or after the Appointed Date by the Transferor Companies; and

10.3 In order to give effect of this Scheme, the Transferor Companies and the Transferee Company shall be entitled to,

amongst others, file/ revise its income tax returns, TDS/ TCS returns, wealth tax returns, service tax, excise duty, sales
tax, value added tax, goods and services tax, entry tax, cess, professional tax or any other statutory returns, if
required, claim credit for advance tax paid, tax deducted at source, tax collected at source, claim for sum prescribed
under Section 43B of the Income-tax Act, 1961 on payment basis, claim for deduction of provisions written back by
the Transferee Company previously disallowed in the hands of Transferor Companies under the Income-tax Act,
1961, credit of tax under Section 115JB read with Section 115JAA of the Income-tax Act, 1961, credit of foreign taxes
paid/ withheld etc., if any, as may be required consequent to implementation of this Scheme, even if the prescribed
time limits for filing or revising such returns have lapsed without incurring any liability on account of interest,
penalty, late fee or any other sum. Transferee Company shall have the right to claim refunds, tax credits, set-offs and/
or adjustments relating to its income or transactions entered into by it, by virtue of this Scheme with effect from
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Appointed Date. The taxes or duties paid by, for, or on behalf of the Transferor Companies relating to the period on or
after Appointed Date shall be deemed to be the taxes or duties paid by the Transferee Company, and accordingly the
Transferee Company shall be entitled to claim credit or refund for such taxes or duties.

12. CONSIDERATION

12.1. The Transferee Company shall without any further application, act, instrument or deed, issue and allot to each
shareholder of the Transferor Company whose name is recorded in the register of members of the Transferor
Company onthe Record Date in the following Ratio (“Share Entitlement Ratio”):

“ 01 (One) Equity Share of Rs. 10/- each fully paid up of the Transferee Company for every 01 (One) Equity Share of
Rs.10/- each fully paid up held in Transferor Company-1.”

“3127 (Three Thousand One Hundred Twenty-Seven) Equity Share of Rs. 10/- each fully paid up of the Transferee
Company for every 1000 (One Thousand) Equity Shares of Rs.10/- each fully paid up held in Transferor Company-2."

12.2. The Share Exchange Ratio has been arrived at on basis of the valuation report of CA Sejal Agarwal, a Registered
Valuer.

12.3.The sharesto beissued and allotted by the Transferee Company in terms of Clause 12.1 above shall be subject to the
provisions of the Memorandum and Articles of association of the Transferee Company and shall rank paripassu in all
respects with the existing shares of Transferee Company.

12.4.Inrespect of fractional entitlement to a shareholder, the same shall be rounded off to the nearest integer.

12.5. Upon the Scheme being effective and upon the shares of the Transferee Company beingissued to the shareholders
of the Transferor Companies, the Shares held in the Transferor Companies shall stand cancelled.

12.6. Theissue and allotment of shares by the Transferee Company to the equity shareholders of the Transferor Company
as provided in this Scheme as an integral part thereof, shall be deemed to have been carried out without any further
act or deed by Transferee Company as if the procedure laid down under Section 62(1) (c) of the Act and any other
applicable provisions were duly complied with.

13. ACCOUNTING TREATMENT IN THE BOOKS OF TRANSFEREE COMPANY

Upon the Scheme becoming effective, the Transferee Company shall account for the amalgamation, in its books with
effect from the Appointed Date, in accordance with the “Pooling of Interests Method” prescribed under Accounting
Standard 14 (Accounting for Amalgamations), as under:

13.1. All the assets and liabilities, including any reserve and balance in statement of profit and loss, of the Transferor
Companies shall stand transferred to and vested in the Transferee Company pursuant to the Scheme and shall be
recorded by the Transferee Company at their respective book values.

13.2. The Transferee Company shall aggregate all the reserves (general reserves, free reserves, capital reserves,
securities premium or reserves of any other manner), if any, vested in it pursuant to the amalgamation of the
Transferor Companies with and into the Transferee Company at their respective book value as specified in the books
of accounts of the Transferor Companies and shall treat such received in its books of accounts in same manner as it
treatsits own reserves.
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13.3. The Transferee Company shall credit to the Share Capital Account in its books of accounts, the aggregate face value

of the Equity Sharesissued and allotted under the Scheme to the members of the Transferor Companies pursuant to

this Scheme.

13.4. The loans and advances or payables or receivables or any other investment or agreement of any kind, held inter se,

if any, between Transferor Companies and the Transferee company shall stand cancelled without any further act or
deed, upon the Scheme coming into effect.

13.5. In case of any difference in accounting policies of the Transferor Companies and the Transferee Company, the

14.

16.

impact of the same, till the Appointed Date will be quantified and the same shall be appropriately adjusted and
reported in accordance with applicable Accounting Standards so as to ensure that the financial statements of the
Transferee Company reflect the financial position on the basis of consistent accounting policies.

DISSOLUTION OF THE TRANSFEROR COMPANIES
On and from the Effective Date, the Transferor Companies shall stand dissolved without being wound up.

CONSOLIDATION OF AUTHORISED SHARE CAPITAL

16.1 Upon this Scheme becoming effective, the authorised share capital of the Transferor Company -1 amounting to Rs.

20,00,00,000 and Transferor Company — 2 amounting to Rs. 3,00,00,000 aggregating to Rs. 23,00,00,000/- as
mentioned in Clause 3.1 to 3.2 above, shall be added to the authorised share capital of the Transferee Company, as
on the Effective Date, without any further act or deed and without any further payment of any stamp duty or
registration fees. For this purpose, the stamp duty and fees already paid on the authorised share capital of the
Transferor Companies shall be utilised and applied to the increased authorised share capital of the Transferee
Company. The Transferee Company may be required to pay only the difference between the current duty payable on
the increased capital and the amounts already paid by the Transferor Companies. The authorised share capital of the
Transferee Company will thus be increased to that effect by virtue of the Scheme becoming effective and no separate
procedure shall be required to be followed under the Act;

16.2 Consequent upon the amalgamation, the authorised share capital of the Transferee Company will be amended /

altered / modified as under:

Particulars 54
Authorised Share Capital
4,70,00,000 Equity Shares of X 10 each 47,00,00,000/-
Total 47,00,00,000/-

16.3 Consequently, Clause V of the Memorandum of Association of the Transferee Company shall, without any act,

instrument, or deed, be and stand altered, modified, and amended pursuant to applicable provisions of the Act. The
revised Capital Clause of the Transferee Company shall be as under:

“The Authorised Share Capital of the Company is Rs. 47,00,00,000/- (Rupees Forty-Seven Crore only) divided into
4,70,00,000 (Four Crore Seventy Lacs) Equity Shares of Rs. 10/- (Rupees Ten) each.”

16.4 It is clarified that the approval of the shareholders of the Transferee Company to the Scheme shall be deemed to be
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their consent/ approval also to the consequential alteration of the Memorandum of Association of the Transferee
Company under Sections 13, 61 and 64 of the Act and other Applicable Laws and the Transferee Company shall not
be required to seek separate consent/ approval of its shareholders for such alteration of the Memorandum of
Association of the Transferee Company.

THE FEATURES SET OUT ABOVE BEING ONLY THE SALIENT FEATURES OF THE SCHEME OF ARRANGEMENT, EQUITY
SHAREHOLDERS, SECURED CREDITORS AND UNSECURED CREDITORS OF THE APPLICANT COMPANIES ARE REQUESTED
TO READ THE ENTIRE TEXT OF THE SCHEME OF ARRANGEMENT TO GET THEMSELVES FULLY ACQUAINTED WITH THE
PROVISIONS THEREOF.

7.

a)

b)

The proposed Scheme was placed before the Board of Directors of all the Applicant Companies on 3rd May, 2024.
The Board of Directors of all the Applicant Companies passed a resolution by which it was resolved that the Scheme
of Arrangement in the nature of Amalgamation placed before the Board be submitted to National Company Law
Tribunal. The Application has been filed jointly by all the three Applicant Companies before the Ahmedabad Bench
of the National Company Law Tribunal for the sanction of the Scheme under Section 230 read with Section 232 of the
CompaniesAct, 2013.

DIRECTORS, PROMOTERS AND KEY MANAGERIAL PERSONNEL:

The Directors of both the Transferor Companies and Transferee Company may be deemed to be concerned and/or
interested inthe Scheme only to the extent of their shareholding in the companies, or to the extent the said Directors
are common Directors in the companies, or to the extent the said Directors are the partners, directors, members of
the companies, firms, association of persons, bodies corporate and/or beneficiary of trust, that hold shares in any of
the Companies.

Key Managerial Personnel (KMPs) other than Directors and their relatives may be deemed to be concerned and/or
interested in the Scheme only to the extent of their shareholding directly in the respective companies that are the
subject of the Scheme.

Save as aforesaid, none of the Directors and KMPs of the Transferor Companies and the Transferee Company and
their relatives have any material concern orinterest, financial and / or otherwise in the Scheme.

PREAND POST SHAREHOLDING PATTERN OF COMPANIES:

The pre arrangement capital structure of the Transferor Companies and Transferee Company as on 31st March, 2024
is given above in point 3. (iii), 4 (iii) and 5 (iii).

The post arrangement capital structure of the Transferee Company is as follows:

Particulars %
Authorised Share Capital
4,70,00,000 Equity Shares ofX 10 each 47,00,00,000
Total 47,00,00,000
Issued, Subscribed and Paid-up Share Capital
4,49,37,641 Equity Shares of X 10 each fully paid-up 44,93,76,410
Total 44,93,76,410
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The copy of the proposed Scheme is being filed by the Companies before the concerned Registrar of Companies.

Details of capital or debt restructuring, if any — Nil

Amounts due to secured creditors (as on 31st August, 2024 )
SSIPL—Rs. 9,49,05,583.63
CIPL—Rs. 44,26,97,872.00
SGIPL— Rs. 11,07,48,165.20
Amounts due to unsecured creditors (as on 31st August, 2024)
SSIPL—Rs. 7,07,53,264.70
CIPL—Rs.9,88,99,641.63
SGIPL—Rs.11,42,18,155.95

Disclosure about effect of the compromise or arrangement on:

debenture trustee

St. Particulars MRl s Transferor Companies
No Company
A Key Managerial Personnel (KMP)
(otherthan Directors) No Effect Shall cease to be KMPs
Directors No Effect Shall cease to be Directors
Promoters No effect Shall cease to be promoters.
Non-promoter members No effect as there is no non-promoter member in any
company.
E Depositors No Effect as none of the Companies have accepted any
deposits
F Creditors No Effect Creditors of Transferor
Companies shall become the
creditors of the Transferee
Company and paid off in the
ordinary course of business.
Inter-company creditors, if
any, would get cancelled.
G Debenture holders No Effect as none of the Companies have issued any
debentures
H Deposit trustee and No Effect as none of the Companies have any Deposit

trustees or Debenture trustees.

Employees of the
company

No adverse effect

No adverse effect as
employees of Transferor
Companies as on effective
date will become employees

ofthe Transferee Company
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15. There are noinvestigation or proceedings pending against any of the companies.

16. Details of approvals, sanctions or no-objection(s), if any, from regulatory or any other governmental authorities

required, received or pending for the proposed scheme of compromise or arrangement.

Notice under Section 230(5) of Companies Act, 2013 is being given to the Central Government, Registrar of

Companies and Income Tax Authorities in respect of all Companies.

Notice under Section 230(5) of Companies Act, 2013 is being given to the Official Liquidator in respect of Transferor

Companies.

17. General:

The rights and interests of the Equity Shareholders, Secured or Unsecured Creditors of the Applicant Companies
will not be prejudicially affected by the Scheme as no sacrifice or waiver is, at all called from them nor their rights
sought to be modified in any manner.

There are no winding up proceedings or any proceedings under the Insolvency and Bankruptcy Act, pending
against any of the Applicant Companies as of date.

The following additional documents will be open for inspection to the Secured and Unsecured Creditors of all
Applicant Companies at the Registered Office between 10.00 am to 5.00 p.m. on all working days (except
Saturday and Sunday) upto one day prior to the date of meeting:

Audited financial results of all the Applicant Companies as on 31st March 2023
Unaudited financial results of all the Applicant Companies as on 29th November, 2024

Papers and proceedings in Company Application No. 33 of 2024 including certified copy of the Order of the
Ahmedabad Bench of the National Company Law Tribunal in the said Company Application dispensing with the
meeting of Equity Shareholders of Transferor Company — 2 and directing the convening and holding of the
meetings of the Secured and Unsecured Creditors of all Applicant Companies and Equity Shareholders of
Transferor Company—1 and Transferee Company;

Copy of Scheme of Arrangement;
Memorandum of Association and Articles of Association of all Applicant Companies.
Valuation Report dated 22nd April, 2024 from CA Sejal Agarwal, Chartered Accountants and Registered Valuers;

Copy of the Statutory Auditors’ certificates for all Applicant Companies issued by Chartered Accountants
certifying that the accounting treatment proposed in the Scheme is in conformity with the Accounting
Standards prescribed under Section 133 of the Companies Act, 2013

Copies of the resolutions passed by the Board of Directors of Transferor Companies and Transferee Company
dated 3rd May, 2024, approving the Scheme.

Copy of Form No. GNL-1 filed by the Applicant Companies with the concerned Registrar of Companies along
with challan evidencing filing of the Scheme with the concerned Registrar of Companies.
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iv. A copy of the Scheme, Explanatory Statement may be obtained free of charge on any working day (except
Saturday and Sunday) from the Registered Office of the Applicant Companies or / and at the office of Advocate,
Ms. Dharmishtha N. Raval at 602, City Centre-2, Next to Hir Party Plot, Behind CIMS Hospital, Science City Road,
Science City, Ahmedabad, Gujarat-380059, in the state of Gujarat.

v. Thisstatement may be treated as an Explanatory Statement under Section 230 of the Companies Act, 2013 read
with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and Section 102
and other applicable provisions of the Companies Act, 2013

Sd/-
Dated: 11th September, 2024 Chairperson appointed for the Meeting
Place: Surat
Registered Office:

Block No.67, 68,87 & 88, Barbodhan-Tena Road,
Village —Tena, Taluka - Olpad, Surat—395003
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Annexure A

COMPOSITE SCHEME OF ARRANGEMENT
IN NATURE OF AMALGAMATION OF

SUNRISE SILICHEM INDUSTRIES PRIVATE LIMITED
AND
COMFIA INDUSTRIES PRIVATE LIMITED
WITH
SUNRISE GLASS INDUSTRIES PRIVATE LIMITED
AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

(A) PREAMBLE:

(B)

This Composite Scheme of Arrangement (“the Scheme”) is presented under Sections 230 to 232 and other
applicable provisions of the Companies Act, 2013 and the rules and regulations thereunder and involves

Amalgamation of Sunrise Silichem Industries Private Limited, Comfia Industries Private Limited with Sunrise Glass

Industries Private Limited.

This Scheme also provides for various other matters consequential or otherwise integrally connected therewith.

BACKGROUND OF THE COMPANIES:

i)

i)

Sunrise Silichem Industries Private Limited (“SSIPL” or “Transferor Company — 1”), is Private Limited company
incorporated on 22/04/2016 under the provisions of Companies Act, 2013 upon conversion of M/s. Sunrise
Silichem Industries, a partnership firm (formerly known as R. P. Woods Products) into ‘Sunrise Silichem
Industries Private Limited’. The Corporate Identification number of the Company is U26999GJ2016PTC091638.
The registered office of the Company was shifted from 251, Shrinagar Society, Gokulnagar, Himatnagar,
Sabarkantha, Gujarat 383001 to Block No. 40, Behind Sunrise Glass Private Limited, Village — Tena, Taluka —
Olpad, Tena, Surat, Gujarat 394540 vide certificate dated 23/04/2016. Thereafter the Registered office of the
Company has been shifted from Block No. 40, Behind Sunrise Glass Private Limited, Village — Tena, Taluka —
Olpad, Tena, Surat, Gujarat 394540 to Block No. 39 & 40, Near Rama Paper Mill Coloney, Barbodhan- Tena Road,
Olpad, Surat — 395005 vide certificate dated 25/03/2019. The registered office of the Company is situated at
Block No. 39 & 40, Near Rama Paper Mill Coloney, Barbodhan- Tena Road, Olpad, Surat —395005. The Company
is engaged in the business of manufacturing of glass container (bottles) used for liquor, food, beverages,
cosmetics, & perfurmery. The Company has one manufacturing facility at Olpad, Surat.

Comfia Industries Private Limited (“CIPL” or “Transferor Company — 2”) is Private Limited company
incorporated on 28/04/2016 under the provisions of Companies Act, 2013 upon conversion of M/s. Comfia
Industries, a partnership firm into a Comfia Industries Private Limited. The Corporate Identification number of
the Company is U26999GJ2016PTC091719. The registered office of the Company was shifted from 251,
Shrinagar Society, Gokulnagar, Himatnagar, Sabarkantha, Gujarat 383001 to Property No. 1/12/133/42/2/A,
Opp. Bhimnath Flat, Nr. Sarvoday Bank, Mehsana — Gujarat 384002 vide certificate dated 29/04/2016.
Thereafter, the registered office of the Company was shifted from Property No. 1/12/133/42/2/A, Opp.
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Bhimnath Flat, Nr. Sarvoday Bank, Mehsana — Gujarat 384002 to Block No. 67, 68, 87 & 88, Barbodhan- Tena
Road, Village — Tena, Taluka - Olpad, Surat — 395003 vide certificate dated 22/01/2022. The registered office of
the Company is situated at Block No. 67, 68, 87 & 88, Barbodhan- Tena Road, Village — Tena, Taluka - Olpad, Surat
—395003. The Company is engaged in manufacturing of Sodium Silicate Glass/Liquid and glass bottles.

Sunrise Glass Industries Private Limited (“SGIPL” or “Transferee Company”) is a Private Limited company
incorporated on 31/07/2009 under Companies Act, 1956. The Corporate Identification number of the Company
is U26100GJ2009PTC057678. The registered office of the Company was shifted from 310, Shupath, Near Bus
Stand, Vadaj, Ahmedabad 380009, Gujarat to Block No. 41 & 46, Near Rama News Print Ltd Colony, Barbodan-
Tena Road, Vill- Tena, Taluka - Olpad, Surat — 395005 vide certificate dated 05/06/2010. The registered office of
the Company issituated at Block No. 41 & 46, Near Rama News Print Ltd Colony, Barbodan-Tena Road, Vill- Tena,
Taluka - Olpad, Surat — 395005. The Company is engaged in the business of manufacturing of glass containers
(bottles) used for liquor, pharmaceuticals, foods & beverages. The Company has one manufacturing facility at
Surat.

(C) RATIONALE OF THE SCHEME:

Therationale for the proposed Scheme is set out below:

i)

ii)

i)

vi)

vii)

Simplification of group structure by eliminating multiple companies engaged in manufacturing of same
products, thus enabling greater management focus, control and governance Compliance by streamlining of
operations and asset utilization.

Greater efficiency in cash management of the amalgamated entity, and unfettered access to cash flow
generated by the combined business which can be deployed more efficiently to fund organic and inorganic
growth opportunities, to maximize shareholder value.

Cost savings are expected to flow from more focused operational efforts, rationalization, standardization and
simplification of business processes, productivity improvements, improved procurement, usage of common
resource pool like human resource, administration, finance, accounts, legal, technology and other related
functions, leading to elimination of duplication and rationalization of administrative expenses.

Healthier and larger balance sheet of amalgamated entity is expected to improve the credit profile, thereby
enhancing the competitive positioning.

The Scheme will help amalgamated entity in sharpening its competitiveness and developing its core
competencies, in the long term, through cost savings and benefit of economies of scale. It would result in
greater integration, greater financial strength and flexibility of the amalgamated entity which will improve the
competitive position of the combined entity.

The amalgamated entity will be in a better position to bargain with the suppliers as it will be able to place large
order for raw materials, consumables etc. The amalgamated entity will be able to accept and execute large
ordersfrom its major customers.

The amalgamated entity will have large manufacturing capacity and as such it will have better synergy of
operations and thereby it will achieve more capacity utilization. It would result in cost efficiency and thereby
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increase its profitability.

viii) The market share of the amalgamated entity will increase. It would result in better brand positioning in the
competitive environment.

ix) The implementation of strategy of marketing, operations, production, logistics and finance would be cost
effective and smooth in the amalgamated entity.

x) The amalgamated entity will have proper logistics planning. It would result in reducing of inventory of raw
materials and finished goods and thereby saving on interest cost and reducing risk of fluctuating price of raw
materials and finished goods.

DEFINITIONS:

In this Scheme (as defined hereunder), unless inconsistent with the subject or context, the following expressions
shall have the following meaning:

“Act” or “The Act” means the Companies Act, 1956 or Companies Act, 2013, as the case may be, the rules and
regulations made thereunder and will include any statutory modification or re — enactment thereof for the time
beinginforce;

“Appointed Date” means 1st April 2024 or such other date as may be fixed or approved by the NCLT or such other
competent authority;

“Effective Date” means later of the date on which the certified copy of the Order of the NCLT sanctioning the Scheme
of Amalgamation s filed with the Registrar of Companies of Gujarat at Ahmedabad;

“NCLT” or “Tribunal” means the National Company Law Tribunal, Ahmedabad Bench as constituted and authorized
as perthe provisions of the Act;

“Scheme” or “the Scheme” or “this Scheme” means the Composite Scheme of Arrangement in nature of
Amalgamation/merger in its present form or with any modification(s) and amendment(s) made under Clause 20 of
this Scheme from time to time and with appropriate approvals and sanctions granted or directed by the Tribunal or
such other competent authority, as may be required under the Act, as applicable, and under all other applicable
laws;

“Transferee Company” or “SGIPL”, means Sunrise Glass Industries Private Limited, a company incorporated under
the Act and havingits registered office in the state of Gujarat;

“Transferor Company- 1” or “SSIPL” means Sunrise Silichem Industries Private Limited, a company incorporated
under the Act and havingits registered office in the state of Gujarat;

“Transferor Company - 2" or ‘CIPL' means Comfia Industries Private Limited, a company incorporated under the Act
and havingits registered office in the state of Gujarat;

“Undertakings” mean and include the undertakings of both the Transferor Companies comprising of all assets,
investments and liabilities of these companies on a going concern basis and shall include (without limitation) the
following:
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(a) All the assets and properties of the Transferor Companies including, without limitation, offices, plants and
machineries, equipment, interests, capital work-in-progress, installations, appliances, tools, accessories,
freehold, leasehold and any other title, interests or rights in such immovable assets, buildings and structures,
offices, furniture, fixtures, office equipment, computers, recorded or unrecorded goodwill and other intangible
assetsand all stocks onthe Appointed Date;

(b) All the debts, liabilities, duties and obligations of the Transferor Companies as on the Appointed Date both
present and future, whether provided for or not in the books of accounts or disclosed in the balance sheet,
whether secured or unsecured, all guarantees, assurances, commitments and obligations of any kind, nature or
description, whether fixed, contingent or absolute, asserted or not asserted, matured or not matured,
liguidated or unliquidated, accrued or not accrued, known or unknown, due or to become due, whenever or
however arising pertaining to the Transferor Companies;

(c) Without prejudice to the generality of sub — clause(a) and (b) above, the Undertakings of the Transferor
Companiesshallinclude:

(i) All movable and immovable properties, assets, including leasehold rights, tenancy rights, industrial and
other licenses, registrations, permits, authorizations, trademarks, copyrights, patents and other industrial
and intellectual properties, electrical connections, telephones, telex, facsimile and other communication
facilities and equipment, rights and benefits of all agreements, pending applications and all other interests,
rights and powers of every kind, nature and description whatsoever, privileges, liberties, easements,
advantages, benefits and approvals of the Transferor Companies;

(ii) All current assets including inventories; sundry debtors, receivables, cash and bank accounts (including
bank balances), fixed deposits, loans and advances, actionable claims, bills of exchanges and debit notes of
the Transferor Companies;

(iii) All agreements, contracts, arrangements, understandings, engagements, deeds and instruments including
lease/license agreements, tenancy rights, equipment purchase agreements, and other agreements with
the customers, purchase and other agreements/contracts with the suppliers/manufacturers of
goods/service providers and all rights, titles, interests, claims and benefits there under of the Transferor
Companies;

(iv) All application monies, advance monies, earnest monies and/or security deposits paid or deemed to have
been paid and payments against other entitlements of the Transferor Companies;

(v) Allintellectual property rights (including applications for registrations of the same and the rights to use such
intellectual property rights), trade and service names and marks, patents, copyrights, and other intellectual
property rights of any nature whatsoever, trade secrets, confidential information, domain names, books,
records, files, papers, software licenses (whether proprietary or otherwise), data, and all other records and
documents, whether in physical or electronic form relating to the business activities and operations of the
Transferor Companies;

(vi) Allemployees ofthe Transferor Companies.
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Itis clarified that all debts, loans and liabilities, duties and obligations of the Transferor Companies as on the

Appointed Date and all other liabilities which may accrue or arise after the Appointed Date but which relate

to the period on or up to the day of the Appointed Date and all liabilities which may accrue or arise after the
Appointed Date for the period till the Effective Date, shall be the debts, loans and liabilities, duties and
obligations of the Transferee Company including any encumbrance on the assets of the Transferor

Companies oron anyincome earned from those assets.

2. DATEOF TAKING EFFECT AND OPERATIVE DATE

This Scheme as set out herein in its present form or with any modification(s), as may be approved or imposed or

directed by the NCLT or made as per Clause 20 of this Scheme, as the case may be, shall have legal effect and force or
be effective from the Appointed Date and shall be operative from the Effective Date.

3. SHARECAPITALOF THE COMPANIES

3.1 The authorised, issued, subscribed and paid-up share capital of SSIPL, the Transferor Company-1 as on 31st March,

2024 isasunder:

Particulars 3
Authorised Share Capital
2,00,00,000 Equity Shares of 210 each 20,00,00,000
Total 20,00,00,000
Issued, Subscribed and Paid-up Share Capital
1,47,27,550 Equity Shares of 210 each 14,72,75,500
Total 14,72,75,500

Thereisnochangeinthe authorised, issued, subscribed and paid up share capital of after the aforesaid date.

3.2 The authorised, issued, subscribed and paid-up share capital of CIPL, the Transferor Company-2 as on 31st March,

2024 isasunder:

Particulars %
Authorised Share Capital
30,00,000 Equity SharesofX 10 each 3,00,00,000
Total 3,00,00,000
Issued, Subscribed and Paid-up Share Capital
19,98,750 Equity Shares of X 10 each 1,99,87,500
Total 1,99,87,500

Thereis nochangeinthe authorized, issued, subscribed and paid up share capital of CIPL after the aforesaid date.
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3.3 The authorized, issued, subscribed and paid-up share capital of SGIPL, the Transferee Company as on 31st March
2024 isasunder:

Particulars 3
Authorised Share Capital
2,40,00,000 Equity shares of Rs. 10/- each 24,00,00,000
Total 24,00,00,000
Issued, subscribed and paid-up share capital
2,39,60,000 Equity shares of Rs. 10/- each 23,96,00,000
Total 23,96,00,000

Thereisnochangeintheauthorized, issued, subscribed and paid up share capital of SGIPL after the aforesaid date.

4. TRANSFER AND VESTING OF THE UNDERTAKINGS OF TRANSFEROR COMPANIES WITH THE TRANSFEREE
COMPANY

4.1 Uponthe Scheme being effective and subject to the provisions of this Scheme in relation to the mode of transfer and
vesting, the Undertakings of the Transferor Companies shall, without any further act, instrument or deed, be and
stand transferred to and vested in, and/ or be deemed to have been and stand transferred to and vested in, the
Transferee Company, on and from the Appointed Date, so as to become, the estate, assets, rights, title, interest and
authorities of the Transferee Company as part of and consequent upon the amalgamation pursuant to provisions of
Sections 230 to 232 of the Act and all other applicable provisions of the Act and in compliance with the provisions of
Section 2(1B) of the Income-tax Act, 1961,

4.2 Without prejudice to the aforesaid, all the immovable property (including but not limited to the land, buildings,
offices, factories, sites, tenancy rights related thereto, and other immovable property, including accretions and
appurtenances), whether or not included in the books of the Transferor Companies, whether freehold or leasehold
(including but not limited to any other document of title, rights, interest and easements in relation thereto, and any
shares in cooperative housing societies associated with such immovable property) shall stand transferred to and be
vested in the Transferee Company, as successor to the respective Transferor Company, without any act or deed to be
done or executed by the Transferor Companies, as the case may be and/ or the Transferee Company;

4.3 Upon the Scheme being effective, with respect to the assets forming part of the Undertakings of the Transferor
Companies that are movable in nature or are otherwise capable of being transferred by manual delivery or
endorsement and/ or delivery, the same shall stand transferred to and vested in, without any further act or execution
of an instrument with the intent of vesting such assets in the Transferee Company as on the Appointed Date. The
vesting pursuant to this sub-clause shall be deemed to have occurred by manual delivery or endorsement and/ or
delivery, as appropriate to the property being vested, and the title to such property shall be deemed to have been
transferred and vested accordingly. No additional stamp duty shall be payable on the transfer of such movable
properties uponits transfer and vesting in the Transferee Company;

4.4 With respect to the assets of the Undertakings of the Transferor Companies, other than those referred to in the
Clauses above, including sundry debtors, bank balances, receivables, bills, credits, promissory notes, debit notes,
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outstanding loans and advances, if any, recoverable in cash or in kind or for value to be received, bank balances and
deposits, if any, with government, semi-government, local and other authorities and bodies or with any company or
other person etc., shall, without any further act, instrument or deed, with effect from the Appointed Date, be
transferred to and vested in and/ or be deemed to be transferred to and vested in the Transferee Company pursuant
to the provisions of Sections 230 to 232 and all other applicable provisions of the Act. It is hereby clarified that all the
investments made by the Transferor Company shall, pursuant to Sections 230 to 232 and all other applicable
provisions of the Act, if any, and the provisions of this Scheme, without any further act or deed, be transferred to and
vestedin or be deemed to have been transferred to and vested in the Transferee Company;

For the avoidance of doubt, it is clarified that upon the coming into effect of this Scheme, in accordance with the
provisions of relevant laws, consents, permissions, licences, certificates, authorities (including for the operation of
bank accounts), powers of attorney given by, issued to or executed in favour of any of the Transferor Companies, and
the rights and benefits under the same, and all quality certifications and approvals, trademarks, brands, patents and
domain names, copyrights, industrial designs, trade secrets and other intellectual property and all other interests
relating to the goods or services being dealt with by the Transferor Companies shall be transferred to and vested in
the Transferee Company without any further act or deed, and shall be appropriately mutated by the statutory
authorities concerned therewith in favour of the Transferee Company. Upon the Scheme being effective, the benefit
of all statutory and regulatory permissions, environmental approvals and consents, registrations or other licenses
and consents shall vest in and become available to the Transferee Company, pursuant to the Scheme, on the same
terms and conditions with effect from the Appointed Date. In so far as various incentives including export incentive,
duty drawback, subsidies, rehabilitation schemes, special status, advance licenses and other benefits or privileges
enjoyed, granted by any Government body, local authority or by any person or availed of by the Transferor
Companies, are concerned, the same shall vest with and be available to the Transferee Company on the same terms
and conditions;

Upon the Scheme being effective and subject to the other provisions of the Scheme, all contracts, deeds, bonds,
agreements and other instruments of whatsoever nature to which any of the Transferor Companies is a party
subsisting or having effect on or immediately before the Effective Date shall remain in full force and effect against or
in favour of the Transferee Company and shall be binding on and be enforceable by and against the Transferee
Company as fully and effectually as if the Transferee Company had at all times been a party thereto. Any inter-se
contracts (including lease agreement) between the Transferor Companies and the Transferee Company shall stand
cancelled and cease to operate upon the cominginto effect of this Scheme;

Upon the Scheme being effective, in so far as the various incentives, tax exemption, deductions, benefits, subsidies,
grants, special status, registrations and other benefits or privileges enjoyed including in respect of income-tax
[including Minimum Alternative Tax (MAT)], excise (including Modvat / Cenvat), customs, VAT, sales tax, service tax,
goods and service tax etc., granted by any Appropriate Authority, or availed of by the Transferor Companies are
concerned, the same shall, without any further act or deed, vest with and be available to the Transferee Company on
the same terms and conditions with effect from the Appointed Date;

Any tax holiday/deduction/exemption/carry forward losses (including loss as per books of accounts) and
unabsorbed depreciation (including unabsorbed depreciation as per books of accounts) entitled to/enjoyed/availed
by the Transferor Companies under the provisions of Income Tax Act, 1961 shall stand transferred to and vested in or
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deemed to be transferred to and vested in the Transferee Company and be entitled to /enjoyed/availed/utilized by
the Transferee Company on and from the Appointed Date in the same manner as would have been entitled to
/enjoyed/availed/utilized by the Transferee Company before implementation of this Scheme;

Upon the Scheme being effective and with effect from the Appointed Date, all income, expense, debts, liabilities,
including, without limitation, all secured and unsecured debts, sundry creditors, contingent liabilities, duties,
obligations and undertakings of the Transferor Companies, of every kind, nature and description whatsoever and
howsoever arising, raised, incurred or utilized for its operations and activities, shall, pursuant to the sanction of this
Scheme by the NCLT and under the provisions of Sections 230 to 232 and other applicable provisions, if any, of the
Act, without any further act, instrument, deed, matter or thing being made, done or executed, be transferred to and
vested in, or be deemed to have been transferred to and vested in, the Transferee Company and shall be assumed by
the Transferee Company to the extent they are outstanding as on the Effective Date so as to become, as on and from
the Appointed Date, the income, expenses, liabilities, debts, duties and obligations of the Transferee Company on
the same terms and conditions as were applicable to the Transferor Companies, and the Transferee Company shall
meet, discharge and satisfy the liabilities and it shall not be necessary to obtain the consent of any third party or
other person who is a party to any contract or arrangement by virtue of which such liabilities have arisen in order to
give effect to the provisions of this Clause;

4.10 All loans raised and utilized and all debts, liabilities, duties, and obligations incurred or undertaken by the

Undertaking of the Transferor Companies on or after the Appointed Date and prior to the Effective Date shall be
deemed to have been raised, used, incurred or undertaken for and on behalf of the Transferee Company and to the
extent they are outstanding on the Effective Date, shall, upon the coming into effect of this Scheme and under the
provisions of Sections 230to 232 of the Act, without any further act, instrument or deed be and stand transferred to
and vested in and be deemed to have been transferred to and vested in the Transferee Company and shall become
the loans and liabilities, duties and obligations of the Transferee Company which shall meet, discharge and satisfy
the same;

4.11Upon the Scheme being effective, where any of the liabilities and obligations of the Transferor Companies subsisting

as on the Appointed Date or which has arisen after the Appointed Date but prior to the Effective Date, have been
discharged by the Transferor Company on or after the Appointed Date and prior to the Effective Date, such discharge
shall be deemed to have been for and on behalf of the Transferee Company;

4.12The vesting of the Undertaking of the Transferor Companies, as aforesaid, shall be subject to the Encumbrances, if

any, over or in respect of any of the assets or any part thereof, provided however that such Encumbrances shall be
confined only to the relevant assets of respective Transferor Company or part thereof on or over which they are
subsisting on and vesting of such assets in Transferee Company and no such Encumbrances shall extend over or apply
to any other asset(s) of Transferee Company. Any reference in any security documents or arrangements (to which
Transferor Company is a party) related to any assets of Transferor Company shall be so construed to the end and
intent that such security shall not extend, nor be deemed to extend, to any of the other asset(s) of the Transferee
Company. Similarly, Transferee Company shall not be required to create any additional security over assets vested
under this Scheme for any loans, debentures, deposits, or other financial assistance already availed of/ to be availed
of by it, and the Encumbrances in respect of such indebtedness of Transferee Company shall not extend or be
deemed to extend or apply to the assets so vested;
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4.13If and to the extent there are investments, loans, deposits, or balances inter-se between the Transferor Companies
and the Transferee Company, the obligations in respect thereof shall, on and from the Appointed Date, come to an
end and suitable effect shall be given in the books of the Transferee Company upon the Scheme being Effective;

4.14Upon the Scheme being effective, any tax liabilities under the Income-tax Act, 1961, Customs Act, 1962, Central
Excise Act, 1944, value added tax laws, entertainment tax as applicable in any State in which the Transferor Company
operates, Central Sales Tax Act, 1956, any other State Sales Tax laws/ Value Added Tax laws, or Service Tax laws, or
Goods and Service Tax laws or Corporation Tax laws, or other applicable laws/ regulations dealing with taxes/ duties/
levies/cess (hereinafter in this Clause referred to as "Tax Laws") to the extent not provided for or covered by tax
provision in the Transferor Company’s accounts made as on the date immediately preceding the Appointed Date
shall be transferred to the Transferee Company. Any surplus in the provision for taxation / duties/ levies account
including advance tax, self-assessment tax and tax deducted/collected at source as on the date immediately
preceding the Appointed Date will also be transferred to the account of and belong to the Transferee Company;

4.15Any amount including refund under the Tax Laws due to Transferor Companies consequent to the assessment
proceedings or otherwise and which have not been received by the Transferor Companies as on the date
immediately preceding the Appointed Date shall also belong to and be receivable by the Transferee Company upon
the Scheme being effective;

4.16Without prejudice to the above, all benefits, including the benefits under Tax Laws, to which the Transferor
Companies are entitled to in terms of the applicable Tax Laws of the Union and State Governments, shall be available
toandvestinthe Transferee Company upon the Scheme being effective;

4.17Pursuant to this Scheme becoming effective, the Transferee Company shall be entitled to secure the record of the
change in the legal ownership upon the vesting of the Undertakings of the Transferor Companies in accordance with
the provisions of Sections 230 to 232 and all other applicable provisions, if any, of the Act. The Transferor Companies
and the Transferee Company shall be jointly and severally authorized to execute any writings and/ or carry out any
formalities or compliances or doanyact, thing or deed in this regard;

4.18Without prejudice to the other provisions of this Scheme and notwithstanding the fact that vesting of the
Undertakings of the Transferor Companies occur by virtue of this Scheme, the Transferee Company may, at any time
after the coming into effect of this Scheme, in accordance with the provisions hereof, if so required under any law or
otherwise, take such actions and execute such deeds (including deeds of adherence), confirmations or other
writings or tripartite arrangements with any party to any contract or arrangement to which any of the Transferor
Companies is a party, as may be necessary in order to give formal effect to the provisions of this Scheme. The
Transferee Company shall, under the provisions of this Scheme, be deemed to be authorized to execute any such
writings on behalf of the Transferor Companies to carry out or perform all such formalities or compliances referred to
above onthe part of the Transferor Companies, as the case may be, to be carried out or performed; and

4.191t is hereby clarified that if any assets (including but not limited to any estate, rights, title, interest in or authorities
relating to such assets) in relation to the Transferor Companies cannot be transferred to the Transferee Company for
any reason whatsoever, then Directors of the Transferor Companies shall hold such assets in trust for the benefit of
the Transferee Company till such period the transfer is effectively carried out in favour of the Transferee Company.
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STAFF, WORKMEN & EMPLOYEES

Upon this Scheme coming into effect and with effect from the Effective Date, the Transferee Company undertakes to
engage allthe employees of the Transferor Companies on the terms and conditions not less favourable than those on
which they are engaged by the respective Transferor Company without any interruption of service as a result of the
amalgamation of the Transferor Company with the Transferee Company. The Transferee Company also agrees that
the services of all such employees with the Transferor Companies prior to the amalgamation of the Transferor
Companies with the Transferee Company shall be taken into account for the purposes of all existing benefits to which
the said employees may be eligible, including for the purpose of payment of any retrenchment compensation,
gratuity and other retirement / terminal benefits and to this effect the accumulated balances, if any, standing to the
credit of the employees in the existing provident fund, gratuity fund, superannuation fund and such other fund of
which they are members will be transferred to such provident fund, gratuity fund, superannuation fund and such
other fund nominated by the Transferee Company and/or such new provident fund, gratuity fund, superannuation
fund, such other fund to be established and caused to be recognized by the Appropriate Authorities, by the
Transferee Company, or to the government provident fund in relation to the employees of the Transferor Companies
who are not eligible to become members of the provident fund maintained by the Transferee Company; and

Pending the transfer as aforesaid, the provident fund, gratuity fund, superannuation fund and such other dues of the
employees would be continued to be deposited in the existing provident fund, gratuity fund, superannuation fund
and such other fund respectively of the Transferor Companies.

LEGALPROCEEDINGS

Upon the Scheme becoming effective, any suit, cause of actions, appeal or other legal, quasi-judicial, arbitral or
other administrative proceedings of whatever nature (“Proceedings”) by or against any of the Transferor Companies
pending and/ or arising before the Effective Date shall not abate or be discontinued or be in any way prejudicially
affected by reason of the transfer of the Undertakings of the Transferor Companies pursuant to this Scheme or by
anything contained in this Scheme but the Proceedings shall be continued, prosecuted and enforced by or against
the Transferee Company, as the case may be in the same manner and to the same extent as they would or might have
been continued, prosecuted and enforced by or against the respective Transferor Companies as if the Scheme had
not been made. On and from the Effective Date, the Transferee Company shall and may continue any Proceedings
which were earlier in the name of the Transferor Company;

The Transferee Company undertakes to have, all respective legal or other Proceedings initiated by or against the
Transferor Companies, transferred into its name and to have the same continued, prosecuted and enforced by or
against the Transferee Company, as the case may be, to the exclusion of the Transferor Companies; and

The transfer and vesting of the Undertakings of the Transferor Companies under the Scheme and the continuation of
the Proceedings by or against the Transferee Company under Clause 6.1 and 6.2 above, shall not affect any
transaction or Proceedings already completed by the Transferor Companies on or after the Appointed Date and prior
to this Scheme becoming effective to the end and intent that the Transferee Company accepts and adopts all acts,
deeds and things done and executed by the Transferor Companies as acts, deeds and things being done and executed
by and on behalf of the Transferee Company.
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VALIDITY OF EXISTING RESOLUTIONS, ETC

Upon the coming into effect of this Scheme, the resolutions of the Transferor Companies, as are considered
necessary by the Board of Directors of the Transferee Company and which are valid and subsisting on the Effective
Date shall continue to be valid and subsisting and be considered as resolutions of the Transferee Company and if any
such resolutions have any monetary limits approved under the provisions of the Act, or any other applicable
statutory provisions, then said limits, as are considered necessary by the Board of Directors of the Transferee
Company, shall be added to the limits, if any, under like resolutions passed by the Transferee Company and shall
constitute the aggregate of the said limitsin the Transferee Company.

CONTRACTS, DEEDS, ETC.

Notwithstanding anything to the contrary contained in the contract, deed, bond, agreement or any other
instrument, but subject to the other provisions of this Scheme, all contracts, deeds, bonds, agreements and other
instruments, if any, of whatsoever nature and subsisting or having effect on the Effective Date and relating to the
Transferor Companies shall continue in full force and effect against or in favour of the Transferee Company and may
be enforced effectively by or against the Transferee Company as fully and effectually as if, instead of the Transferor
Company, the Transferee Company had been a party thereto; and

The Transferee Company shall at any time after the coming into effect of this Scheme in accordance with the
provisions hereof, if so required, under any law or otherwise, enter into, or issue or execute deeds, writings,
confirmations, novations, declarations, or other documents with, or in favour of any party to any contract or
arrangement to which any of the Transferor Companies is a party or any writings as may be necessary to be executed
in order to give formal effect to the above provisions. Transferee Company shall, be deemed to be authorized to
execute any such writings on behalf of Transferor Companies and to carry out or perform all such formalities or
compliances required for the purposes referred to above on the part of Transferor Companies.

PERMITS

With effect from the Appointed Date, all the permits held or availed of by, and all rights and benefits that have
accrued to, the Transferor Companies, specifically pursuant to the provisions of Sections 230 to 232 of the Act, shall
without any further act, instrument or deed, be transferred to, and vested in, or be deemed to have been transferred
to, and vested in, and be available to, the Transferee Company so as to become, from the Effective Date, the permits,
estates, assets, rights, title, interests and authorities of the Transferee Company and shall remain valid, effective and
enforceable on the same terms and conditions to the extent permissible in Applicable Laws. Upon the Appointed
Date and until the permits are transferred, vested, recorded, effected, and/ or perfected, in the record of the
Appropriate Authority, in favour of the Transferee Company, the Transferee Company is authorized to carry on
business in the name and style of the Transferor Companies and under the relevant license and/ or permit and/ or
approval, asthe case may be, and the Transferee Company shall keep a record and/ or account of such transactions.

TAX CREDITS

10.1. The Transferee Company will be successor of the Transferor Companies. Hence, it will be deemed that the benefit of

any tax credits whether central, state or local, availed by the Transferor Companies and the obligations if any for
payment of tax on any assets of the Transferor Companies shall be deemed to have been availed by the Transferee
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Company or as the case may be deemed to be the obligations of Transferee Company. As the Scheme does not
contemplate removal of any asset by the Transferee Company from the premises in which itisinstalled, no reversal of
any tax credit needs to be made;

10.2. With effect from the Appointed Date and upon the Scheme becoming effective, all taxes, duties, cess payable/

receivable by the Transferor Companies including all or any refunds/ credit including MAT/ claims relating thereto
shall be treated as the asset/ liability or refunds/ credit, including MAT/ claims as the case may be, of the Transferee
Company. The Transferee Company shall be entitled to get credit/ claim refund of any tax paid and/ or tax deduction
atsource ortax collected at source on or after the Appointed Date by the Transferor Companies; and

10.3. In order to give effect of this Scheme, the Transferor Companies and the Transferee Company shall be entitled to,

11.

12.

amongst others, file/ revise its income tax returns, TDS/ TCS returns, wealth tax returns, service tax, excise duty, sales
tax, value added tax, goods and services tax, entry tax, cess, professional tax or any other statutory returns, if
required, claim credit for advance tax paid, tax deducted at source, tax collected at source, claim for sum prescribed
under Section 43B of the Income-tax Act, 1961 on payment basis, claim for deduction of provisions written back by
the Transferee Company previously disallowed in the hands of Transferor Companies under the Income-tax Act,
1961, credit of tax under Section 115JB read with Section 115JAA of the Income-tax Act, 1961, credit of foreign taxes
paid/ withheld etc., if any, as may be required consequent to implementation of this Scheme, even if the prescribed
time limits for filing or revising such returns have lapsed without incurring any liability on account of interest,
penalty, late fee or any other sum. Transferee Company shall have the right to claim refunds, tax credits, set-offs and/
or adjustments relating to its income or transactions entered into by it, by virtue of this Scheme with effect from
Appointed Date. The taxes or duties paid by, for, or on behalf of the Transferor Company relating to the period on or
after Appointed Date shall be deemed to be the taxes or duties paid by the Transferee Company, and accordingly the
Transferee Company shall be entitled to claim credit or refund for such taxes or duties.

SAVING OF CONCLUDED TRANSACTIONS

Subject to the terms of this Scheme, the transfer of the Undertakings, licences, permits, registrations, memberships
and approvals as specified under this Scheme and the continuance of Proceedings by or against the Transferee
Company under Clause 6 above shall not affect any transaction or Proceedings already concluded by the Transferor
Companies on or before the Appointed Date, or after the Appointed Date till the Effective Date, to the end and intent
that the Transferee Company accepts and adopts all acts, deeds and things made, done and executed by the
Transferor Companies as acts, deeds and things made, done and executed by or on behalf of the Transferee
Company.

CONSIDERATION

12.1. The Transferee Company shall without any further application, act, instrument or deed, issue and allot to each

shareholder of the Transferor Company whose name is recorded in the register of members of the Transferor
Company on the Record Date in the following Ratio (“Share Exchange Ratio”):

“01 (One) Equity Share of Rs. 10/- each fully paid up of the Transferee Company for every 01 (One) Equity Share of
Rs. 10/- each fully paid up held in Transferor Company - 1.” of Rs. 10/- each fully paid up held in Transferor Company -
1.”
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“3127 (Three Thousand One Hundred Twenty-Seven) Equity Share of Rs. 10/- each fully paid up of the Transferee
Company for every 1000 (One Thousand) Equity Shares of Rs.10/- each fully paid up held in Transferor Company -2.”

12.2. The Share Exchange Ratio has been arrived at on basis of the valuation report of CA Sejal Agarwal, a Registered
Valuer.

12.3.The sharesto beissued and allotted by the Transferee Company in terms of Clause 12.1 above shall be subject to the
provisions of the Memorandum and Articles of association of the Transferee Company and shall rank pari-passuin all
respects with the existing shares of Transferee Company.

12.4.Inrespect of fractional entitlement to a shareholder, the same shall be rounded off to the nearest integer.

12.5. Upon the Scheme being effective and upon the shares of the Transferee Company being issued to the shareholders
of the Transferor Companies, the Shares held in the Transferor Companies shall stand cancelled.

12.6. Theissue and allotment of shares by the Transferee Company to the equity shareholders of the Transferor Company
as provided in this Scheme as an integral part thereof, shall be deemed to have been carried out without any further
act or deed by Transferee Company as if the procedure laid down under Section 62(1) (c) of the Act and any other
applicable provisions were duly complied with.

13. ACCOUNTING TREATMENT IN THE BOOKS OF TRANSFEREE COMPANY

Upon the Scheme becoming effective, the Transferee Company shall account for the amalgamation, inits books with
effect from the Appointed Date, in accordance with the “Pooling of Interests Method” prescribed under Accounting
Standard 14 (Accounting for Amalgamations), as under:

13.1. All the assets and liabilities, including any reserve and balance in statement of profit and loss, of the Transferor
Companies shall stand transferred to and vested in the Transferee Company pursuant to the Scheme and shall be
recorded by the Transferee Company at their respective book values.

13.2. The Transferee Company shall aggregate all the reserves (general reserves, free reserves, capital reserves,
securities premium or reserves of any other manner), if any, vested in it pursuant to the amalgamation of the
Transferor Companies with and into the Transferee Company at their respective book value as specified in the books
of accounts of the Transferor Companies and shall treat such received in its books of accounts in same manner as it
treatsitsown reserves.

13.3. The Transferee Company shall credit to the Share Capital Account in its books of accounts, the aggregate face value
of the Equity Shares issued and allotted under the Scheme to the members of the Transferor Companies pursuant to
this Scheme.

13.4. The loans and advances or payables or receivables or any other investment or agreement of any kind, held inter se,
if any, between Transferor Companies and the Transferee company shall stand cancelled without any further act or
deed, upon the Scheme coming into effect.

13.5. In case of any difference in accounting policies of the Transferor Companies and the Transferee Company, the
impact of the same, till the Appointed Date will be quantified and the same shall be appropriately adjusted and
reported in accordance with applicable Accounting Standards so as to ensure that the financial statements of the
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Transferee Company reflect the financial position on the basis of consistent accounting policies.
DISSOLUTION OF THE TRANSFEROR COMPANIES
Onand from the Effective Date, the Transferor Companies shall stand dissolved without being wound up.

OPERATIONS, ACTIVITIES AND PROPERTIES IN TRUST AND CONDUCT OF OPERATIONS FOR TRANSFEREE
COMPANY

Unless otherwise stated herein under, with effect from the Appointed Date and up to and including the Effective
Date:

15.1. The Transferor Companies shall be deemed to have been carrying on and shall carry on its operations and activities

and shall be deemed to have held and stood possessed of and shall hold and stand possessed of the Undertaking of
the Transferor Companies for and on account of, and in trust for the Transferee Company and shall account for the
same to the Transferee Company. The Transferor Companies hereby undertake to hold the said Undertakings with
utmost prudence until the Effective Date;

15.2. The Transferor Companies shall carry on the business and activities, with reasonable diligence and business

prudence;

15.3. All the surplus, income, taxes (including MAT credit, tax paid and tax deducted/ collected at source) or any costs,

charges, expenditure, accumulated losses accruing to the Transferor Companies or expenditure or losses arising or
incurred or suffered by the Transferor Companies shall for all purpose be treated and be deemed to be and accrue as
the surplus, income, taxes (including MAT credit, tax paid and tax deducted/ collected at source) or any costs,
charges, expenditure oraccumulated losses of the Transferee Company, as the case may be;

15.4. The Transferor Companies shall not vary the terms and conditions of employment of any of their employees,

without the prior consent in writing of any of the persons authorized by the Board of Directors of the Transferee
Company, exceptinthe ordinary course of business; and

15.5. The Transferee Company shall be entitled, pending sanction of the Scheme, to apply to the concerned authorities

16.

and all other agencies, departments and authorities concerned as are necessary under any law for such consents,
approvals, and sanctions which the Transferee Company may require to carry on the operations of the Transferor
Companies and to give effect to the Scheme.

CONSOLIDATION OF AUTHORISED SHARE CAPITAL

16.1. Upon this Scheme becoming effective, the authorised share capital of the Transferor Company -1 amounting to Rs.

20,00,00,000 and Transferor Company — 2 amounting to Rs. 3,00,00,000 aggregating to Rs. 23,00,00,000/- as
mentioned in Clause 3.1 to 3.2 above, shall be added to the authorised share capital of the Transferee Company, as
on the Effective Date, without any further act or deed and without any further payment of any stamp duty or
registration fees. For this purpose, the stamp duty and fees already paid on the authorised share capital of the
Transferor Companies shall be utilised and applied to the increased authorised share capital of the Transferee
Company. The Transferee Company may be required to pay only the difference between the current duty payable on
the increased capital and the amounts already paid by the Transferor Companies. The authorised share capital of the
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Transferee Company will thus be increased to that effect by virtue of the Scheme becoming effective and no separate
procedure shall be required to be followed under the Act;

16.2. Consequent upon the amalgamation, the authorised share capital of the Transferee Company will be amended /
altered / modified as under:

Particulars 3
Authorised Share Capital
4,70,00,000 Equity shares of Rs. 10/- each 47,00,00,000
Total 47,00,00,000

16.3. Consequently, Clause V of the Memorandum of Association of the Transferee Company shall, without any act,
instrument, or deed, be and stand altered, modified, and amended pursuant to applicable provisions of the Act. The
revised Capital Clause of the Transferee Company shall be as under:

“The Authorised Share Capital of the Company is Rs. 47,00,00,000/- (Rupees Forty-Seven Crore only) divided into
4,70,00,000 (Four Crore Seventy Lacs) Equity Shares of Rs. 10/- (Rupees Ten) each.”

16.4. Itis clarified that the approval of the shareholders of the Transferee Company to the Scheme shall be deemed to be
their consent/ approval also to the consequential alteration of the Memorandum of Association of the Transferee
Company under Sections 13, 61 and 64 of the Act and other Applicable Laws and the Transferee Company shall not
be required to seek separate consent/ approval of its shareholders for such alteration of the Memorandum of
Association of the Transferee Company.

17. APPLICATIONS TO NCLT OR OTHER APPROPRIATE AUTHORITIES

17.1. The Transferor Companies and the Transferee Company shall, with all reasonable dispatch, make necessary
application under Sections 230 to 232 and/ or other applicable provisions of the Act to the NCLT, Ahmedabad Bench,
for seeking order for dispensing with or convening, holding and conducting of, meeting of the shareholders and/or
creditors of the Transferor Companies and the Transferee Company, as may be directed by NCLT for sanction of this
Scheme and all matters ancillary or incidental thereto; and

17.2. On the Scheme being approved by the requisite majorities of the shareholders and/ or creditors of the Transferor
Companies and the Transferee Company, whether at meeting or otherwise, as prescribed under the law and/ or as
directed by the NCLT or such other Appropriate Authority, the Transferor Companies and the Transferee Company
shall, with all reasonable dispatch, apply to the NCLT for sanctioning of the Scheme under Sections 230 to 232 of the
Act, and for such other order or orders, as the NCLT may deem fit for carrying this Scheme into effect.

18. SCHEME CONDITIONAL ON APPROVALS / SANCTIONS
18.1The Scheme s and shall be conditional upon and subject to the followings:

a) TheScheme being approved by requisite majority in numbers and value of such classes of personsincluding the
shareholders and/or creditors of the Transferor Companies and the Transferee Company, as required under the
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Act or as may be directed by the NCLT and/ or any other competent authority as may be applicable;

b) The requisite consent, approval or permission of any other statutory or regulatory authority, which by law may
be necessary forthe implementation of this Scheme;

¢) The Scheme being sanctioned by the NCLT under Sections 230 to 232 and all other applicable provisions of the
Actand/ or any Appropriate Authority; and

d) Certified Copies of the Order of the NCLT or such other competent authority, as may be applicable, sanctioning
this Scheme being filed with the Registrar of Companies having jurisdiction over the Companies.

19 EFFECT OF NON-RECEIPT OF PERMITS AND MATTERS RELATING TO REVOCATION/ WITHDRAWAL OF THIS SCHEME

19.1The Transferor Companies and the Transferee Company acting through their respective Boards shall each be at
liberty to withdraw from this Scheme: (a) in case any condition or alteration imposed by any Appropriate Authority is
unacceptable to any of them; or (b) they are of the view that coming into effect of this Scheme could have adverse
implications onthe respective Companies;

19.2 In the event of revocation/ withdrawal under Clause 19.1, no rights and liabilities whatsoever shall accrue to or be
incurred inter se the Transferor Companies and the Transferee Company or their respective shareholders or
creditors or employees or any other person, save and except in respect of any act or deed done prior thereto as is
contemplated hereunder or as to any right, liability or obligation which has arisen or accrued pursuant thereto and
which shall be governed and be preserved or worked out as is specifically provided in the Scheme or in accordance
with the Applicable Law and in such case, each Company shall bear its own costs, unless otherwise mutually agreed;
and

19.3 If any Clause of this Scheme is held to be invalid, ruled illegal by any Court of competent jurisdiction, or
unenforceable under present or future laws, then it is the intention of the Companies that such Clause shall be
severable from the remainder of this Scheme, and this Scheme shall not be affected thereby, unless the deletion of
such Clause shall cause this Scheme to become materially adverse to any party, in which case the Board of Directors
of the Companies involved in the Scheme shall attempt to bring about a modification in this Scheme, as will best
preserve for the parties the benefits, and obligations of this Scheme, including, but not limited to, such Clause.

20 MODIFICATIONS/ AMENDMENTS TO THE SCHEME

20.1The Boards of the Transferor Companies and Transferee Company acting themselves or through authorized persons,
may consent jointly but not individually, on behalf of all persons concerned, to any modifications or amendments of
this Scheme at any time and for any reason whatsoever, or to any conditions or limitations that the NCLT or any other
Appropriate Authority may deem fit to direct or impose or which may otherwise be considered necessary, desirable
or appropriate by the Board of the Transferor Companies and the Transferee Company and solve all difficulties that
may arise for carrying out this Scheme and do all acts, deeds and things necessary for putting this Scheme into effect;
and

20.2For the purpose of giving effect to this Scheme or to any modification thereof, the Boards of the Transferor
Companies and the Transferee Company acting themselves or through authorized persons may jointly but not
individually, give and are jointly authorized to give such directions including directions for settling any question of
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doubt or difficulty that may arise and such determination or directions, as the case may be, shall be binding on all
parties, in the same manner as if the same were specifically incorporated in this Scheme. It is clarified that individual
companies acting themselves or through authorized persons may individually approach the NCLT or any other
Appropriate Authority to seek clarifications forimplementation of the Scheme.

21 GENERALTERMSAND CLAUSES

21.1 Upon the Scheme becoming effective, the Transferor Companies and Transferee Company shall have the right to
revise their respective financial statements and returns along with prescribed forms, filings, and annexures under
the Tax Laws and/ or Applicable Laws to give effect to the provisions of the Scheme. In order to give effect of this
Scheme, the Transferor Companies and the Transferee Company shall be entitled to, amongst others, file and/ or
revise its income tax returns, TDS/ TCS returns, wealth tax returns, service tax, excise duty, sales tax, value added tax,
goods and services tax, entry tax, cess, professional tax or any other statutory returns, if required, claim credit for tax
paid, tax deducted at source, tax collected at source, claim for sum prescribed under Section 43B of the Income-tax
Act, 1961 on payment basis, claim for deduction of provisions written back by Transferee Company previously
disallowed in the hands of Transferor Company under the Income-tax Act, 1961, credit of tax under Section 115JB
read with Section 115JAA of the Income-tax Act, 1961, credit of foreign taxes paid/ withheld etc. if any, as may be
required consequent to implementation of this Scheme, even if the prescribed time limits for filing or revising such
returns have lapsed without incurring any liability on account of interest, penalty, late fee or any other sum. Such
returns shall be filed based on reconstructed accounts drawn up with effect from the Appointed Date and any tax
including MAT shall be computed accordingly. Transferee Company shall have the right to claim refunds, tax credits,
setoffs and/ or adjustments relating to its income or transactions entered into by it, by virtue of this Scheme with
effect from Appointed Date. The taxes or duties paid by, for, or on behalf of the Transferor Company relating to the
period on or after Appointed Date shall be deemed to be the taxes or duties paid by the Transferee Company, and
accordingly the Transferee Company shall be entitled to claim credit or refund for such taxes or duties;

21.2Upon this Scheme becoming effective, the Transferee Company is expressly permitted to prepare and/or revise their
financial statements and returns along with prescribed forms, filings and annexures under the Income-tax Act, 1961
(including for minimum alternate tax purposes and tax benefits), service tax law, GST law and other tax laws, and to
claim refunds and/or credits for taxes paid (including minimum alternate tax), and to claim tax benefits (including
brought forward book losses) under the Income-tax Act, 1961, etc., and for matters incidental thereto, if required to
give effect to the provisions of this Scheme. The order of the jurisdictional NCLT sanctioning the Scheme shall be
deemed to be an order of the Competent Authority permitting the Transferee Company to prepare and/or revise its
financial statements and books of accounts and no further act shall be required to be undertaken by the Transferee
Company;

21.3lt is hereby clarified that submission of the Scheme to the NCLT and to Appropriate Authorities for their respective
approvals is without prejudice to all rights, interests, titles, or defences that the Transferor Companies and the
Transferee Company may have under or pursuant to all Applicable Law; and

21.40n the approval of this Scheme by the shareholders of the Transferor Companies and the Transferee Company and
such other classes of persons of the said Companies, if any, such shareholders, and classes of persons shall also be
deemed to have resolved and accorded all relevant consents under the Act and Applicable Law or otherwise to the
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same extent applicable inrelation to the amalgamation, related matters and this Scheme itself.
22 COSTS, CHARGES AND EXPENSES

All costs, charges and expenses including stamp duty and registration fee of any deed, document, instrument or
NCLT’s order including this Scheme or in relation to or in connection with negotiations leading up to the Scheme and
of carrying out and implementing the terms and provisions of this Scheme and incidental to the completion of
arrangement in pursuance of this Scheme shall be borne and paid by the Transferee Company.
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SUMMARY REPORY

1 Date of Valuation 29 February, 2024
2 Date of Engagement : 24" February, 2024
3 Appainted Date: : 1% April, 2024

4 Date of submission of the Valuation Report: 227 April, 2024

The said valuation assignment has been conducled for the purpose of detérmining
exchange ratio with respect to the proposed scheme of amalgamation between
S_UHHiEE SILICHEM INDUSTRIES PRIVATE LIMITED, (hereinafter referred to as
“SSIPL" or “Transferor Company — 1") COMFIA INDUSTRIES PRIVATE
LIMITED (hereinafter referred to as “CIPL" or “Transferor Company - 2")
{herginafter the Transferor Company - 1 and Transferor Company - 2 shall be
referred to as Transferor Companies) with and into SUNRISE GLASS INDUSTRIES
PRIVATE LIMITED (hereinafter referred to as “SGIPL' or "TRANSFEREE
Company™) Sections 230 to 232 and other applicable provisions of the Companies
Agt, 2013 and the rules and regulations thereunder .

—

For every 1 shares of SSIPL 1 shares of SGIPL will be issued and For every
1000 shares of CIPL 3127 shares of SGIPL will be issued.

For and on behalf of

e
ol

'F\Hnnah Agrawal)
IBBIVRV/O6/2020/13106
Regd. Valuer — Securities & Financial Assets
UDIN: 24141498BKDHK.I9907

«D19GAETET2IS506
swilftsejal@gmall com
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2. DISCLAIMER

This report |s prepared by Mrs. Sejal Agrawal, a Registered Valuer, having
Registration no. IBBI/RV/06/2020/13108 with the Insolvency and Bankruptcy Board
of India, (hereinafter referred to as “Valuer”) for the purpose of determining
exchange ratio with respect to the proposed scheme of amalgamation between
SUNRISE SILICHEM INDUSTRIES PRIVATE LIMITED, (hereinafter referred to as
"SSIPL" or "Transferor Company — 1") COMFIA INDUSTRIES PRIVATE
LIMITED (hereinafter referred to as “CIPL" or “Transferor Company - 2")
{herginafier the Transferor Company - 1 and Transferor Company - 2 shall be
referred (o as Transferor Companies) with and into SUNRISE GLASS INDUSTRIES
PRIVATE LIMITED (hersinafter refermed fo as “SGIPL™ or “TRANSFEREE

Company”)

It is hereby declared that the Vialuer acts as an independent professional for the said
Maluation exergise. The Valuer is nol interested or concemed, financially or
otherwise, in the proposed scheme of amalgamation.

The report is prepared on the basis of accounting records; statutory information,
documenis, papers and explanations given by the officers and management of the
Companyfies, as detailed under clause 10 “Sources of Information” of the report.

This report shall not be used as a base for any purpose, other than that mentioned
under the clause 4 "Scope and Purpose of Valuation™ of this report.

Vihile utmost care has been taken in preparing this report to ensure that the facts
stated are accurale and reasonable, neither the Valuer nor any officer or employee
of the Valuer shall in anyway be responsible for the contents therein

g

+8196876 72506
swiltsajaldgmall.com
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Client

SUNRISE GLASS INDUSTRIES
PRIVATE LIMITED

Number (CIN)

Corporate |dentification

U26100GJ2009PTCO57678

Valuation Date
' Appointed Date
‘Date of Report

| 220 April, 2024

29/02/2024
01/04/2024

Purpose of Valuation

Determining exchange ralio with respect
to the proposed scheme of amalgamation
SUNRISE  SILICHEM  INDUSTRIES
PRIVATE LIMITED, (hereinafter raferred
to as “SSIPL" or *Transferor Company —
1") COMFIA INDUSTRIES PRIVATE
LIMITED (hereinafter referred to as "CiPL"
or "Transferor Company — 2°) (herelnafter
the Transferor Company - 1 and
Transferor Company - 2 shall be referred
to as Transferor Companies) with and into
| SUNRISE GLASS INDUSTRIES

as "SGIPL" ar "TRANSFEREE
Company")Sections 230 to 232 and other
applicable provisions of the Comparles
Act, 2013 and the rules and regulations
thereunder and the valualion guidelines
stipulated under ICAI Valuation Standards

PRIVATE LIMITED (herelnafter referred to |

Base of Valuation

F‘rmiae:nf:\faluarﬂon

Fair Value ICAl Valuation
Standards® (IVS) 102

1 Going Concern  ICAI Maluation
Standards” (IVS) 102

Page Sof 18
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| Approach/approaches Cost Approach

adopted

Method for Valuation | Net Asset Method

Value Variation from Standard None l

Assumptions

Special Assumptions None

Capacity & Status of Valuer Extemal- Sejal Agrawal (RV-

S&FA)

Independence The total fees, including the fee for this
assignment earned from the instructing
party are less than 5.0% of our total
annual revenueas.

Standards Utilised ICA! Valuation Standard ]

4. SCOPE AND PURPOSE OF VALUATION

Based on discussion with the Management (includes board of both the Transferor
Companies and the Transferee Company), we understand that the Transferor
Companies and the Transferee Company are evaluating the possibility of
amalgamation through the proposed  scheme of amalgamation under section
233 and other applicable provisions of the Companies Act, 2013 and rules framed
thereunder. The scheme proposes to amalgamate SSIPL, CIPL into SGIPL to inter-
alia achieve administrative and operational rationalization by combining the financial
and operaticn strength of both the companies through focused management and
greater integration,

In this context, the Management requires our assistance in determining the fair share
exchange ratio for the said scheme of Amalgamation. Under relevant regulations of
the Companies Act. 2013 and allied rufes, the Board of Directors of the Company
appointed the Valuer and engagement letter dated 20™ March, 2024 for deriving
exchange ratio with respect to mam of Amalgamation betwean SUNRISE

*A196RTHT 2506
swilisejalBgmall.com
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SILICHEM INDUSTRIES PRIVATE LIMITED, COMFIA INDUSTRIES PRIVATE
LIMITED('The Transferor Companies’) and SUNRISE GLASS INDUSTRIES
PRIVATE LIMITED ("The Transferee Company "),

The scope of our services is to conduct a relative valuation of equity shares of
SSIPL. CIPL and SGIPL and to recommend a Share Exchange Ratio to the
shareholders of SSIPL. CIPL.

The valuation is purely indicative and it is the prerogative of the Company to rely on
the fair Exchange ratic of the Equity Shares and to decide upon the same. The
exchange ratio may be higher or lower than our indicative analysis of value
depending upon the circumstances and the industry practice. The final value is
something that the management will have to decide upon.

5. CONFIDENTIALITY NOTE

The information contained in this document is privileged and confidential It is
intended only for the use of the addressee named above and for the purpose
mentioned under the clause 4 "Scope and Purposa of Valuation” of this report.

The repart shall not be disclosed or shared to any third party, without prior wtten
consent of the Valuer, except as required by law. Any retenfion, dissemination,
distribution or copying or sharing of any information from this document is strictly
prohibited.

6. BACKGROUND OF THE COMPANIES

LN LIC LIMITED, COMFIA INDUSTRIES
PRIVATE LIMITED
SUNRISE SILICHEM INDUSTRIES PRIVATE LIMITED, ('SSIPL) is a' PRIVATE
Limited Company Incorporated on 22 April, 2016 with the name of SUNRISE
SILICHEM INDUSTRIES PRIVATE LIMITED, having CIN
U26999GJ2016PTC091638 under the provisions of the Companies Act, 1956.The
Company s having registered office at Block No-39840,Near Rama Paper Mill
Coloney, Barbodhan,Tena Road,Olpad, Surat, Olpad. Gujarat. India, 395005. The
company is engaged in the business has. instalied Glass furnace with capacity to
manufacture glass botties. ; :

Page 7 of 18 VALUATION REFPORT
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COMFIA INDUSTRIES PRIVATE LIMITED, ('CIPL) is a PRIVATE Limited Company
incorporated on 28™ April, 2016 with the name of COMFIA INDUSTRIES PRIVATE
LIMITED having CIN U2B995GJ2016PTC081718 under the provisions of the
Companies Act, 1956, The Company is having registered office at Block No. 67,68,87
& 88, Barbodhan Tena Road, Village: Tena, Taluka: Olpad, Surat, Gujarat, India,
395003, The company is engaged in the business of dealing The Comfiaindustries is
engaged in the business manufacturing best quality of Sodium Silicate in form of

Lumps & Liquid.

The Share Capital of SUNRISE SILICHEM INDUSTRIES PRIVATE LIMITED, AND
COMFIA INDUSTRIES PRIVATE LIMITED as on Valuation Date as per MCA site is

as under;

Share Capital of SUNRISE SILICHEM INDUSTRIES PRIVATE LIMITED

Share Capital Rupees
L _ s
2,00,00,000 Equity Shares of INR 10 20,00,00,000
Total 20,00,00,000
| Issued, subst d and paid-up Share Capital
1,47,27,550Equity Shares of INR 10 each 14,72,75,500
Total =—— 14,72,75,500 |
Share Capital of COMFIA INDUSTRIES PRIVATE LIMITED
| Share Capital Rupees
30,00,000 Equity Shares of INR 10 each 3,00,00,000
3,00,00,000
1 99.37';5_“:
1.99,87,500
Page8of 18 VALUATION REPORT
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Shareholding pattern of the SUNRISE SILICHEM INDUSTRIES PRIVATE LIMITED
Transferor Company — 1 as on Valuation Date comprising equity shares of Rs. 10/-

are provided below:

| Sunrise Silichem Industries Private Limited

' sr, % of

' No. | Name of Shareholder No. Of Shares | Holding
1 | Upeshbhai Hashmukhbhai Thakkar 3440000 2336
2 | Shushllaben Hashmukhbhai Thakkar 1519817 10.32 |
3 | Honey Upeshkumar Thaklar 354550 2.41
4 | Rajeshkumar Vishnubhai Nibhavani 800000 5.43

5 | Satishkumar Hargundas Bhambhani 2725000 18.50
6 | Gaurav Hashmukhbhai Thakkar | 3704000 2515
7 | Ashok H Bhambhani 436800 297
& | Hargun C Bhambhani 873600 | 593

| 5 | Sapma H Bhambhanl 873733 5.93 !

[ Total 1,47,27,550 | 100.000

Shareholding pattern of the COMFIA INDUSTRIES PRIVATE LIMITED Transferor
Company — 2 as on Valuation Date comprising equity shares of Rs. 10/- are provided

below:
| Comfia Industries Private Limited |
§r.
| No. Name aof Sharcholder No. Of Shares | % of Holding
1 | SATISHKLUMAR H. BHAMBHANI 179762 19.00
2 | RAJESHKUMAR V. NIBHAVANI 150000 750
3 | UPESHEUMAR H. THAKKAR as0112 19.52
4 | ANITABEN R NIBHAVAN| 55000 2.75
5 | HARGUNDAS C BHAMBHANI 286488 1433
6 | GALRAV H THAKKAR 397537 19.89
7 | BHAWANA G. THAKKAR 159963 8.00
B | HOMNEY U THAKKAR 179888 9.00
Total ~ 1998750 100 |

Fage9of 18 VALUATION REPORT
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SUNRISE IND ES PRIVATE LIMITED

SUNRISE GLASS INDUSTRIES PRIVATE LIMITED ("SGIPL") is a private |imited
company Incorparated on 31 July, 2009 with the name of SUNRISE GLASS
INDUSTRIES PRIVATE LIMITED having CIN U26100GJ2009PTCO057678 under the
provisions of the Companies Act, 1956. The Company is having registered office at
Block No: 41 846, Near Rama News Print Ltd Colony, Barbodan- Tena Road, Vill-
Tena, Taluka-, Olpad, Surat, Gujarat, India, 395005. The company is engaged in the
business of a glass manufaciurer.

The Share Capital of the Transferee Company (SGIPL) as per MCA site is as under:

Share Capital | Rupees
PV :

2,40,00,000 Equity Shares of INR 10 24,00,00,000 |
Total 24,00,00,000
scribed and pald-up Share Capita

2,39,60,000 Equity Shares of INR 10 each 23,96,00,000

Total 23,96,00,000

Shareholding pattern of the Transferee Company as on Valuation comprising equity
shares of Rs. 10/- are provided below,

Sunrise Glass Industries Private Limited
Sr. No. | Name of Shareholder No. Of Shares | % of Holding
1 | GAURAY H. THAKKAR 5990000 25.00
2 | HONEY U THAKKAR 2336000 10.00
3 | UPESH H THAKKA 3594000 15.00
A4 | SHUSHILAH THAKEAR 3993333 16.67
5 | SATISH H BHAMBHANI 2687967 B
6 | HARGUN C BHAMBHANI 3302250 1378
7 | ASHOK H BHAMBHANI 1996450 833

| Total 23960000 100

Page 10 of 18 VALUATION REPORT
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7. BASIS OF TRANSACTION: PROPOSED SCHEME

The transaction contemplates a Scheme of amalgamation in terms of the
provisions of Sections 230 to 232 and other applicable provisions of the Companies
Act, 2013 and rules framed thereunder as follows:

Amalgamation of SSIFL, CIPL and the vesting thereof in SGIPL in accordance with
the terms of the Scheme and pursuant to under Sections 230 to 232 and other
applicable provisions of the Companies Act. 2013 and the rules and regulations
thereunder.

8. VALUATION METHODOLOGIES

The standard of value used in the Analysis is “Fair Value", which is often defined as
the price, in terms of cash or equivalent that a buyer could reasonably be expected
to pay, and a seller could reasonably be expected to accept, if the business were
exposed for sale on the open market for a reasonable period of time, with both buyer
and seller being in possession of the pertinent facts and neither being under any
compulsion fo act.

Arriving at the fair Share Exchange ratio would require determining the relative value
of the business and the shares of the companies. These values are to be determined
independently but on relative basis and without considering the effect of the
propesed scheme of amalgamation.

Valuation of a business is not an exact science and ultimately depends upon what il
Is worth to a serious Investor or buyer who may be prepared to pay substantial
goodwill. This exercise may be carred out using various methodologies, the relative
emphasis of each often varying with:

whether the entity is listed on a stock exchange
industry to which the Company belongs
past frack record of the business and the ease with which the growth rate
in cash flows to perpetuity can be estimated
. mmm.mwwmmmmmmn

‘available.
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The results of this exercise could vary significantly depending upon the basis used,
the specific circumstances and professional judgment of the valuer,

There are various commonly used valuation method for valuation of shares. The
application of these valuation methods depends upon the purpose for which
valuation is done. In respect of going concerns, certain valuation techniques have
evolved overtime and are commeonly in vogue. These can be broadly categorized as
follows:

. Cost Approach
The value amived al under this approach is based on the sudited financlial
statements of the business and may be defined as Shareholders' Funds or Net
Asssts owned by the business, The balance sheet values are adjusied for any
contingent liabilites that are likely to materialise.

The Net Asset Value is generally used as the minimum break-up value for the
transaction since this methodology ignores the future return the assets can produce
and is calculated using historical accounting data that does not reflect how much the
business is worth to someone who may buy it as a going concern.

il. Market Approach
Comparable Company Market Multipte Method

Under this methodology, market multiples of comparable listed comparnies are
computed and applied to the business being valued in order to arrive at a mufltiple
based valuation. The difficulty here is in the selection of a comparable company
since it is rare to find two or more companies with the same product portfolio; size;
capital structure, business strateqy, profitability and accounting practices.

Whereas no publicly traded company provides an identical match to the operations
of a given companies, important information can be drawn from the way comparable
enterprises are valued by public markels.

Comparable Transactions Multiple Method

This approach is somewhat similar to the market multiples approach except that the
sales and EBITDA multiples of reported transactions ih the same indusiry in the
recent past are applied to the sales and EBITDA of the business being valued,

Page 12 of 18 ‘ul“' VALUATION REPORT
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iii. Income Approach

Maintainable Profit Method (Discounted Cash Flows — “DCF)

DCF uses the future free cash flows of the company discounted by the firm's
weighted average cost of capital (the average cost of all the capital used in the
business. including debt and equity), plus a risk factor measured by beta, to arrive at
the present value.

Beta is an adjustment that uses: historic stock market data to measure the sensitivity
of the company’s cash flow to market indices, for exSSIPL , CIPLe, through business

cycles.

The DCF method is a strong valuation tool, as it concentrates on cash generation
potential of a business, This valuation method is based on the capability of a
campany to generate cash flows in the future. The free cash flows are projected for a
certain number of years and then discounted at a discount rate that reflects a
company's cost of capital and the risk associated with the cash flows it generates.
DCF analysis is based mainly on the following elements:

. Projection of financial statements (key value driving factors)
. The cost of capital to discount the projected cash flows

The financial information about the companies presented in this report is included
solely for the purpose to arrive at the exchange ratio conclusion presented in this
report, and it should not be used by anyone to obtain credit or for any other
unintended purposes, Because of the limited purpose as mentioned in the report, it
may be incomplete and may contain departures from generally accepted accounting
principles prevailing in the country. We have not audited, reviewed, or compiled the
Financial Statements and express no assurance on them. The financial information
about the companies presented in this report includes normalization adjustments
made solely for the purpose to arrive at the exchange ratio conclusions presentad in
this report.

This report is only to be used n its entirety, and for the purpose stated in the report.
No third parties should rely on the information or data contained in this report without
the advice of their lawyer, attomey or accountant

We acknowledge that we have no present or contemplated financial interest in
SSIPL, CIPL and SGIPL (SSIPL. CIPL and SGIPL together are hereinafter referred

swiftssjal@gmail.com
E-716, Ganesh Glory 11, Jagatpur, Ahmedabad-382470
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to as “Companies’). Our fees for this valuation are based upon our normal billing
rates, and not contingsnt upon the results or exchange ratio or in any ofher manner.
We have no responsibility to modify this report for events and circumstances
oceurring subsequent to the date of this report

We have, however, used conceptually sound and generally accepted methods,
principles and procedures in determining the exchange ratio estimate included in this
report.

The opinlon on exchange ratio given in this report is based on information provided
by the management of the Companies and other sources as listed in the report. This
information is assumed to be accurate and complete,

We have relied upon the representations contained in the public and other
documents in our possession concermning the wvalue and useful condition of all
investments in securilies or partnership interests, and any other assets or liabllities
excepl as specifically staled to the contrary in this report,

The report assumes that the specified companies (Transferor Companies and
Transferee Company) comply fully with relevant laws and regulations applicable in
all its areas of operations unless otherwise stated, and that the specified companies
shall be managed in a competent and responsible manner.

We have not attempted to confirm whether or not all assets of the business are free
and clear of liens and encumbrances, or that the owner has good titie to all the
assefs,

We have also assumed that the business will be operated prudently and that there
are no unforeseen adverse changes In the economic conditions affecting the
business, the market, or the industry. This report presumes that the management of
the Companies will maintain the character and integnty of the Companies through
any sale, reorganization or reduction of any owner'simanager's participation in the
existing activities of the Companies.

We have beer informed by the management that there are no environmental or toxic
contamination problems, any significant lawsuits, or any other undisclosed
contingent liabilities which may potentially affect the business, except as may be
disclosed elsewhere in this report. We have assumed that no costs or expensas will
be incurred in connection with such liabilites, except as explicitly stated in this
report.

o 14 of 18
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10. SOURCES OF INFORMATION

In connection with this exercise, we have used the following information received

from the Management
L 'Discussions with the management.
2 Shareholding pattemn of the respective companies as on the valuation
date.

3. Draft Scheme of Amalgamation received by us from the management.

4. Audited financial statements for SSIPL, CIPL and SGIPL for the year
ended 31" March, 2023

5 Provisional Financial Staterment as on 29.02 2024

6. Such other analysis, review and inquiry as was considered necessary.

In addition to the above, we have also obtained such other information and
explanations in writing or crally from the Management as considered relevant for the
purpose of this valuation.

It may be noted that an opportunity to review factual information in this report has
been pravided to the Management of the Company as a part of standard practice to
ensura that factual inaccuracies/omissions/etc. are avoided.

11. EXCLUSIONS AND LIMITATION

a) Ourreport is subject to scope limitations detailed hereinafter. As such, the report
is to be read in totality and not in parts, in conjunction with relevant documents
referred to herein,

b) We have not independently verified the underlying data, projections and
assumptions in preparation of the proposed scheme of arrangements for
amalgamation. We have used and relied solely on the data, material and other
information furmished and made available by the Company.

¢} Our work did not constitute an audit, due diligence or validation of financial
statements of the Company. Our wark did not constitute independent valuation
of any assets or liabilities of the Company.

d) In the opinion of management, Current Assets, Loans & Advances as appearing

in balance sheel are fully realizable in the ordinary course of business,
Page 15 of 18 VALUATION REPORT ﬁ
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&) We have relied on the judgment of the management that the contingent liabilities
are not likely to crystalize;

f) Our conclusion of fair value assumes that the title to assets and llabllities of the
Company as reflected in balance shest is inlact.

g) The robustness of the analysis is highly dependent on reasonableness,
commercial viability and achievability of assumptions underlying the forecast We
are not required to and have not validated the reasonableness and commercial
viability underlying the forecasts and assumptions or for the proposed scheme.

h) No responsibility Is assumed for information furnished by the Company and such
information is believed to be reliable.

i) This report is confidential being for use of person to whom it is issued. It is not to
be used other than for the purpose oulined herein above. It is not to be
distributed for any other purpose or to any other purpose without our consent. It
does not form part of any offer or invitation 1o any section of public to subscriba
for or purchase equity shares or assets or liabilities of the Company or lend
money to the Company with or without security or lend money against the
security of equity shares of the Company.

I} TNis to be noted that valuation s not a precise science and the responsibility for
any decision would remain with the decision maker.

k) No responsibility is accepted towards any shareholder, employees, tax
authorities or other third parties In respect of, or arising out of or in connection
with our valuation,

I} Prior to issuance of this Report. the contents and factual accuracies of this
Report was reviewed and approved by the management of the Company.

m) Our liability if any shall be restricted to fees recaived by us for this assignment.

n) We assume no responsibility to update report based on changes in projections
and/or their achievement in future.

1 98ATETIS06
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12. OUR RECOMMENDATION OF SHARE EXCHANGE RATIO

As per the scheme of amalgamation, in consideration of the amalgamation of the
SSIPL, CIPL, SGIPL shall issue and aliot equity shares o the squity shareholders of
SSIPL, CIPL on the basis of share exchange ratio. The delermination of share
exchange ratio will require determining relative value of the shares of both the
companies.

In order to determine the relative value of the companies; Net Assat Value (NAV)
method has been used considering the nature of business of both the companies:
Further, it is not possible to project the relative cash flows from the business of both
the companies for sufficient period of time and considering the fact thal both the
TRANSFEROR and TRANSFEREE company are ultimately conirolled by the same
family group, the exchange ratio determined by NAV method will not be against the
interest of shareholders Flease refer Annexure-1 summary valuation workings.

In view of the above and oconsideration of all the facts and circumstances as
discussed above;

We recommend the Share Exchange Ratio as follows:

Travmd srrmpem a1 BAEELTE LR LT
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Exchange Ratio = Book Value of Transferor Company
Book Value of Transferes Company

For every 1 shares of SSIPL 1 shares of SGIPL will be issued and For every
1000 shares of CIPL 3127 shares of SGIPL will be issued.
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We trust the above meets your requirements.

Thanking you,

' ‘IL‘{'.,u
7

{Regn. No.: IBBI/RV/06/2020/13106)
{IP, RV, FCA, FCS, DISA,

Forensic Audit and Fraud Detection,
Ind-AS, Concurrent Audit)

Address: E-718 , Ganssh Glory 11,
Jagatpuir, hhmaﬂuhud-?.&!it?ﬂ-

Mob: 9687672506
Email: swiftsejal@gmail.com
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF COMFIA INDUSTRIES PRIVATE LIMITED EXPLAINING EFFECT OF
THE SCHEME ON SHARAREHOLDERS, KEY MANAGERIAL PERSONNEL, PROMOTERS AND NON-PROMOTER
SHAREHOLDERS.

1.

1.1.

1.2.

1.3.

Background

The Board of Directors (‘Board’) of Comfia Industries Private Limited (‘Transferor Company - 2’) at its meeting held on
3rd May, 2024 had approved the Scheme of Arrangement in the nature of Amalgamation of Sunrise Silichem
Industries Private Limited (‘SSIPL’ or ‘the Transferor Company — 1’) and Comfia Industries Private Limited (‘CIPL or
‘the Transferor Company — 2’) with Sunrise Glass Industries Private Limited (‘SGIPL or ‘the Transferee Company’)
under section 230-232 of the Companies Act, 2013 (‘the Act’).

The Board was informed that the Company has filed the application with National Company Law Tribunal (‘NCLT’),
Ahmedabad for approval of the Scheme. In the application filed before the NCLT, the Company has requested NCLT
shall order meeting of the Secured and Unsecured creditors of the Transferor Company - 2, and the Transferor
Company — 2 will, as part of the notice and explanatory statement for the said meetings be required to circulate a
report adopted by the Board of the Company as prescribed under section 232(2)(c) of the Act explaining effect of
Scheme on each class of shareholders, key managerial personnel (KMPs), promoters and non-promoter
shareholders laying outin particular the share exchange ratio, specifying any valuation difficulties.

Having regard to the applicability of the aforesaid provision, the following documents were placed before the Board:

1.3.1Scheme as approved by the Board vide resolution dated 3rd May, 2024.

1.3.2 Valuation Report dated 22nd April, 2024 prepared and issued CA Sejal Agarwal, a Registered Valuer.

2.

2.1

2.2.

3.1

3.2

Effect of the Scheme of Arrangement in the nature of Amalgamation on Shareholders (promoter shareholders and
non-promoter shareholders) of Comfia Industries Private Limited:

Upon the coming into effect of the Scheme and with effect from the Appointed Date, the entire business of the
Transferor Company - 2 shall be transferred to the Transferee Company.

Asfar asthe Promoter and Non Promoter shareholders are concerned, there will be no dilution of their shareholding
inthe Company.

Effect of the Scheme of Arrangement in the nature of Amalgamation on Directors and KMPs of Comfia Industries
Private Limited:

The Scheme is not expected to have any effect on the Directors of the Company. Further, no change in the Board of
the Company is envisaged on account of the Scheme.

None of the directors, KMPs and their respective relatives have any interest in the Scheme except to the extent of the
said director(s) are common director(s) of the Transferee Company and Transferor Companies. Save as aforesaid,
none of the directors or the KMP have material interestin the Scheme.
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4 Valuation:

CA Sejal Agarwal, a Registered Valuer having IBBI Registration No. IBBI/RV/06/2020/13106 have issued a report on
the valuation of shares and have recommended the fair equity share entitlement ratio vide its Valuation Report
dated 22nd April, 2024.

5 Share Exchange Ratio:

Upon the effectiveness of the Scheme, Transferee Company shall allot equity share based on the Share Exchange
Ratio, as under and more particularly inthe manner stipulated in Clause 12 of the Scheme, to the shareholders of the
Transferor Companies:

“01 (One) Equity Share of Rs. 10/- each fully paid up of the Transferee Company for every 01 (One) Equity Share of
Rs.10/-each fully paid up held in the Transferor Company-1.”

“3127 (Three Thousand One Hundred Twenty-Seven) Equity Share of Rs. 10/- each fully paid up of the Transferee
Company for every 1000 (One Thousand) Equity Shares of Rs.10/- each fully paid up held in Transferor Company-2.”

Based on the above, in the opinion of the Board, Scheme will be of advantage to, beneficial and in the interest of the
Company, its shareholders, creditors and other stakeholders and the terms thereof are fair and reasonable

CERTIFIED TRUE COPY,

FOR, COMFIA INDUSTRIES PRIVATE LIMITED

Sd/-

Name: Upeshkumar Hasmukhlal Thakkar

Designation: Director (DIN:01536048)
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Annexure D

| Statutory Audit Report |
COMFIA INDUSTRIES PRIVATE LIMITED
‘ F.Y. 2022-23

| Registered Office:

| Block No.67,68,87,88,Barbodhan Tena Road,
Village-Tena,Taluka :Olpad
Surat-395005,Gujarat
India.
«»*Board of Directors:
Mr. UPESHKUMAR HASMUKHLAL THAKKAR
Mr. SATISH HARGUN BHAMBHANI

o
o
o Mr. RAJESHKUMAR VISHNUBHAI NIBHAVANI
o Mr. GAURAV HASMUKHBHAI THAKKAR

+*Bankers:
o State Bank Of India
o South Indian Bank

+»»Statutory Auditor:
M/s. Ashvin K Yagnik & Co.
Chartered Accountants
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Ashvin K. Yagnik & Co.

CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR'S REPORT

To the Membars of
COMFIA INDUSTRIES PRIVATE LIMITED
Repart on the Audit of the Financial Statements

Opinion

We have audited the financial statements of COMFIA INDUSTRIES PRIVATE LIMITED ("the Company”),
which comprise the balance sheet as at 315t March 2023, and the statement of profit and lass,
{statement of changes in equity) and staterment of cash flows for the year then ended, and notes to
the financial statements, including & summary of significant accounting policles and other
explanatory Infermation, In our npinini‘l and 1o the best of our |nfarmation and according to the
explanations given to us; the afaresaid financial statements give the infarmation required by the
Companies Act, 2013 in the-manner so required and give a true and fair view In conformity with the
accouniting principles generally accepted in India, of the state of affairs of the Company as at March
31,2023, and Its profit and Its cash flows for the year ended on that date.

Basis for Opinion

We conducted our-audit In accardance with the Standards on Auditing {SAs) specified under section
14310} of the Companies Act, 2013, Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Finonclal Statements section of our
report. We are Independent of the Company In accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirerments that are relevant
to our audit of the: financial statements under the provisions of the Compariies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in secordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained 14
sufficient and appropriate to provide a basis for our apinion.

Responsibilities of Management and Those Charged with Governance for the Financlal
Statements

The Company's Board of Directors is responsible for the matters stated jn.section 134(5) of the
Companies Act, 2013 {"the Act] with respect to the preparation of these financial statements that
give-a true and fair view of the financial position, financial performance, {changes in equity} and
cash flows of the Company in-accordance with the accounting principles generally accepted In India,
including the accounting Standards specified under section 133 of the Act, This msponsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of sppropriate accounting policies; making judgments and
gstimates that are reasonable and prudent; and design, implementation and maintenance of

502, 5th Floor, 3rd Eye Vision, LM, JAM.A Roed,
Nr. Panjtapol Gircle, Ahmedadad - 380015
Phona: 079 - 26304598  E-mail : ahmBaky.co.In

Head Office :
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adequate Internal financlal controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, refevant to the preparation and presentation of the
financial statements that glve a true and fair view and are frea from material misstatement,
whether dus to fraud or error.

In preparing the financial statements, the Board of Directors |s responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
Those Board of Directors-are also responsible for oversesing the Company's financial reporting

process,
Auditor's Responsibilities for the Audit of the Financial Statements

Our ohjecthves are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whetﬁer due to fraud or error, and to issie an auditor's
report that includes our opinion, Reasonable assurance Is a high level of assurance, but |5 not a
guarantee that an audit conducted in accordance with SAs will always tetect @ material
misstatement when It exists. Misstatements can arlse from fraud or error and are considered
material if, individually or in the ageregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit, We also:

» Identify and assess the risks of material misstatement of the financial statements, whether
due ta fraud or error, design and perform audit procedures responsive to those risks, and
pbtatn audit evidence that is sufficient and appropriste to provide @ basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for ane
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intermal contral,

= Obtain an understanding of internal control relevant to the audit jn order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

» Evaluate the appropriateness of accounting policies used and the reasonableness of
atcounting estimates and related disclosures made by management,

» Conclude on the appropriateness of management’s use of the going concern basis. of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to-events or conditions that may cast significant doubt on the Company's
ahility to continue as a going concerm, If we conclude that a material uncertainty exists, we
are required to draw attention In our auditor's repart to the related disclosures In the
financial statements or, If such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
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However, future events or conditions may cause the Company to cease to continue as a
going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclasures, and whether the financial statements: represent the underlying
transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficienties in Internal cantrol that we identify during our audit.

We also provide those charged with gavernance with a statement that we have complied with
relevant ethical requirements regarding Independence; and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our Independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s repert unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of dolng 5o would reasonably be
expected to outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements

1, #s required by the Companies (Auditor's Report] Order, 2020 (“the Order"), Issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure A a statement on the matters specified In paragraphs 3
and 4 of the Order, to the extent applicatle:

2. Asrequired by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best
of our knowledge and beliel were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company 5o far as it appears from our examination of those books:

£, The Balance Sheet, the Statement of Profit and Loss, [the Statement of Changes in
Equityfand the Cash Fiow Statement dealt with by this Report are In agreemant with
the books of account.

d. In our opinion, the aforesaid: financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
[Accounts) Rules, 2014,

e. On the basis of the written representations recelved from the directors as on 31st
March, 2023 taken on record by the Board of Directors; none of the directors Is
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disqualified ‘as on 31st March, 2023 from being appointed as a director in terms of
Section 164{2) of the Act.

f. With respect to the adequacy of the intermal financial contrals over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report In “Annexure B".

g With respect to the other matters to be Included in the Auditor's Report in
atcordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, In our
opinion-and to the best of our infarmation and according to the explanations glvan
o us:

I The Company does not have any pending Jitigations which would impact its
financial position

ii. The Company did not have any long-term contracts including derivative
cantracts for which there were any material foreseeable losses,

fil. there were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For Ashvin K Yagnik & Ca.
Chartered Accountants,
FRN 100710W
| ’_f\,, .
P = f CHARTERED “11
“Tapan A Yagnik AT
(Partner) *;\,-ﬁ{{;f
M.No. 117952 w EDpR
Place ; Ahmedabad.

Date ;11-09-2023
UDIN ; 23117952BGSWIE4751
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ANNEXURE A TO INDEPEMDENT AUDITORS' REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS
OF COMFIA INDUSTRIES PRIVATE LIMITED FOR THE YEAR ENDED 315" March, 2023,

[Referred to in paragraph! under ‘Report on Other Legal and Regulatory Requirements’ In the
Independent Auditars’ Report] '

i
{a) A. The company has maintained proper records showing full particulars: Including guantitative
detaits and situation of Property, Flant and Equipment,

B. The Company has maintained proper records shiowing full particulars of intangible Asset.

(b} Property, Plant and Equipment have been physically verified by the management at reasonable
intervals during the year and no material discrepancies were identified on such verification.

(¢) According to the Information and explanations given to us and on the basis of our examination of
the records of the Company, the title deeds of immaovable properties as disclosed in the financial
statements are held in the name of the Company.

{d) According to the information and explanations given to us, the Company has not revalued fts
propérty, plant and Equipment (Including Right of Use assets) and its intangible assets. Accordingly,
the requirements under paragraph 3(i){d) of the Order are not applicable to the Company.

{e) Actording to the Information and explanations given to us, no proceeding has been initiated or
pending against the Company for holding benami property under the Benmaml Transactions
{Prohibition) Act, 1988 and rules made there under, Accordingly, the provisions stated in paragraph
3{1) (e} of the Order are not applicable to the Company.

fi. {a] According to the information and explanations given to us, the inventory has been physically
verified diring the year by the mamagement. |n our opinfon, the frequency of verification,
coverage Eprocedure of such verification is reasonable and appropriate. No material discrepancies
were naticed on such verification,

{b) The Company has been sanctioned warking capital imits In excess of Rs. 5 crores in aggregate
from Banks/financial institutions on the basls of security of current assets. As mentioned
Quarterly returns / statements filed with such Banks/ financial institutions are in agreement
with the books of account.

jil. According to the information explanation provided to us, the Company has not made any
investments in, provided any guarantee or security to companles, Tirms, Limited Liability
Partnerships or any other parties. As explained Loans granted during the year by the company are of
shart term in nature where in no fixed repayment / terms and conditions are stipulated. Hence, the
requirements unider paragraph 3(iii)(a) of the Order are not applicable to the Company.

. In our opinfon and according to the Information and explanations glven to us, the Company has not
asither directly or indirectly, granted any loan to any of its directors or to any other person in whom
the director is interested, in accordance with the provisions of section 185 of the Act where in
termms of such loans are detrimental ta the interest of the company and the Campany has not made
investments through moare than two layers of Investment companies in accordance with the
provisions of section 186 of the Act. Accordingly, provisions stated in paragraph 3{iv) of the Order
are not applicable to the Company.
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{a)

ib)

(e

{d)

In our opinion and according to the infermation and explanations given to us, the Company has not
accepted any deposits from the public within the meaning of Sections 73, 74, 75 and 76 of the Act
and the rules framed thers under.

The provisions of subssection (1) of section 148 of the Act are not applicable to the Company
relating to the maintenance of cost records, Accordingly, the provisions stated in paragraph 3 (vi)
of the Qrder are not applicable to the Company.

According to the information and -explanations given to us and the records of the Company
examined by us, in our opinion, undisputed statutory dues fncluding goods and service tax,
provident fund, employees” state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess have generally been regularly deposited by the company with
appropriate authorities in all cases/during the year.

According to the information and explanations given to us and the records of the Company
examined by s, in our opinion, there are no disputed statutery dues outstanding as on balance
sheet date:

according to the information and explanations given to us, there are no transactions which are not
accounted in the books of account which have been surrendered or disclased as income during the
year in Tax Assessment of the Company. Also, there are no previously unrecorded income which has
been row recorded in the books of account. Hence, the provision stated in paragraph 3(viii) of the
Order 14 not applicable to the Company.

in our oginion and according to the information and explanations given to us, the Company has not
defailted In repayment of loans or borrowings of In payment of interest thereon to-any lender.

according to the infarmation and explanations given to us and on the basis of our audit procedures,
we report that the company has not been declared willful defaulter by any bank or financial
institution or government or amy government authority,

Iny eur opinion and according to the information explanation provided to us, money raised by way of
€/0 and C.C. during the year have been applied for the purpose for which they were ralsed,

According to the information and explanations given to us, and the procedures performed by us, and
on an overall examination of the financial statements of the company, we report that no funds
raised on short-term basis have been used for long-term purposes by the company.

{#)} According to the information explanation given ta us and on an overall examination of the financial

statements of the Company, we repart that the comparly has not taken any funds from an-any entity
or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures.

{fi According to the information and explanations given to us and procedures performed by us, we

report that the Company has not raised loans during the year on the pledge of securities heid in its
seCirities, joint ventures or associate companies.

.
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o
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X,

{a) The Company did not raise any maney by way of initial public oifer or further public offer (Including
debt Instruments) during the year. Accordingly, the provisions stated in paragraph 3 (x){a) of the
Order are not applicable to the Company,

(b} According to the information and explanations-given to us and based on our examinatian of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully, partly or optionally convertible debentures during the year.
#ccardingly, the: provisions stated in paragraph 3 (x){b) of the Order are not applicable to the

Coampary.

.

(a} During the course of our audit, examination of the books and records of the Company, carried out In
accordance with the generally accepted auditing practices in Indla, and according to the
information and explanations given to us, we have neither come across any Instance of fraud by the
Company nor on the Company.

{b) According to the Information and explanations glven to us and the records of the Company
esxamined by us, in our opinion, no such report Is filed under Rule 13 of the Companies Rules, 2014
accordingly the provisions stated in paragraph (xi)ib) of the Order is not applicable to the Compary.

{c) As represented to us by the management, there are no whistle-blower complaints received by the
Company during the year. Accordingly, the provisions stated in paragraph (xi)(c) of the Order is not
applicable to company. '

il
{a) In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, the provisions stated In paragraph 3(xii) (a) to (c) of the Order are not
applicable to the Company,

xiii.

(a) According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of
the Act and where applicable details of such transactions have been disclosed In the financial
statements as required by the applicable accounting standards:

XY,

: {a) n our apinion and based an our examination, the Company doss not require to comply with
provision of section 138 of the Act. Hence, the provisions stated in paragraph 3(xiv) (a) to (b) of
the Order-are not applicable to the Company,

.
(a} According to the information and explanations given to us, in our epinfon during the year the
Company has not entered Into non-cash transactions with directors or persons connected with its
directors and hence, provisions of section 192 of the Act are not applicable to company:
Accordingly, the provisions stated in paragraph 3(xv) of the Order are not applicable to the
Company.
i,

a) In our opinion, the Company is not required to be registered under section 45 14 of the Reserve Bank
of India Act, 1934 and aceordingly, the provisions stated in paragraph clause 3 (xvij{a)jof the Order
are not applicable to the Company.
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bj In our opinfon, the Company has not conducted any Non-Banking Financial or Housing Finance
activities without any valid Certificate of Registration from Reserve Bank of India. Hence, the
reporting under paragraph clause 3 (xvi)(b) of the Order are not applicable to the Company

€} The Company is not & Core Investment Company (CICY as defined In the regulations made by Reserve:
Bark of India. Hence, the reporting under paragraph clause 3 (avidic) of the Order are not
applicable to the Company.

di The Company does nat have any CIC as part of its group: Hence the pravisions stated in paragraph
clause 3 (xvi) (¢] of the order are not applicable to the company

vl )
{a) Based on the overall review of financial statements, the Company has not incurred cash losses In
the current financial year and in the immediately preceding financial year. Hence, the provisions
stated in paragraph clause 3 [xvil) of the Order are not applicable to the Company.

wiil,  There has been no resignaticn of the statutory auditors during the year. Hence, the provisions
stated in paragraph clause 3 (xviii) of the Order are not applicable to the Company.

xix: According to the information and explanations given to us and based on our examination of
financlal ratios, ageing and expected date of realization of financial assets and payment of
liabilities, other information accompanying the financial statements, our knowtedge of the Board
of Directors and management plans, we are of the opinion that no materlal uncertainty exists as on
the date of audit report and the Company Is capable af meeting its liabilities exfsting at the date of
balance shieet as and when they fall due within.a perlod of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viabllity of the Company. We'
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall

due.

xx. According to the information and exptanations given to us, thereis no unspent amount as per the
provisions of section 135 of the Act Hence, the provisions of paragraph (xx)a) to(b) of the Order
are not applicable to the Company.

wxi. The reporting under clause 3{xxi) of the Order is not applicable in respect of audit of financlal
statements. Accordingly, no comment fn respect of the said clause has been Included in the report.

For Ashvin K Yagnik & Co.
Chartered Accountants
Firm's Registration No: 100710W

-
E

- '_.-_._j--""‘
—Jagan A Yagnik
Partner

Membership No: 1117952
Place; Ahmedabad

Dated: 11-09-2023

UDIN: 22117952BG5WIEATS1
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ANNEXURE - B To The Auditors’ Report

Report on the Intefnal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financlal reporting of COMFIA INDUSTRIES
PRIVATE LIMITED as of 31* March, 2023 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s manzgement i responsible for establishing and maintaining. Internal financial
controls based on the Internal control over financial reporting criteria established by the company
considering the essential components of internal control stated Ih the Guidance Note on Audit of
internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India {'ICAI). These responsibilities include the design, implementation and maintenance of
adenuate Internal financial controly that were operating effectively for ensuring the arderly and
efficient conduct of its business, including adherence to company's policles, the safeguarding of its
assots, the prevention and detection of frauds and errors; the accuracy and completeness of the
accounting recards; and the timely preparation of reliable financial information, as required under
the Companies Act, 2013

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls gver financial
reporting based on our audit, We conducted our avdit in accordance with the Guidance Note on
Audit of Internal Financial Controli- over Financlal Reporting (the “Guidance Mote") and the
Standards on Auditing, Issued by ICAL and desmed to be preseribed under section 143(10] of the
Companies Act, 2013, ta the extent applicable to an audit of interal financial controls, both
applicable to an audit of internal Financial Controls and both lssued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note réquire that we comply with ethical
requirements @nd plan and perform the sudit to obtain reasonable assurarce about whether
adequate intemal financial controls over financlal reporting was-established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing: procedures to obtain sudit evidence abaut the adequacy of the
internal financial controks system over financial reporting and their operating effectiveness, Cur
audit of intesnal financial controls aver financial reporting Included: obtaining an understanding of
internal financial controks ovar financial reporting: assessing the risk that a materia| weakness exists,
and testing and evaluating the design and operating effectiveness of intemal contral based on the
assessed risk, The procadures selected depend on the auditor's judgment, Including the assessment
af the risks of material misstatement of the financial statements, whether due to fraud ar#rror

We believe thet the audit evidence we have abtained |s sufficient and appropriate to provide 3 basis
for our audit opinjon on the Company’s internal financial cantrols system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's Internal financial contral over financlal reporting & @ process designed to provide
reasanable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generslly accepted accounting principles. A
company's internal finanelal eontrol over financtal reporting includes those policies and procedures
that [1} pertain to the maintenance of records that, In reasonable detall, accurately and fairly reflect
the-transactions and dispositions of the aswets of the company; (2] proyvide reasomable assurance:
that transactions are recorded as necessary to permit preparation of financial statements in
sccordance with generally accepted accounting principles, and that recelpts and expenditures of the
company are being made only in accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, of disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financlal Controls over Financlal Reporting

Because of the inharent fimitations of internal financial controls over financial reporting; Including.
the:possibility of collusion or improper management override of contrals, material misstatements
due to ermor or fraud miay occur-and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial contral over financial reporting may. becoms inadeguate because of changes |n
conditions, or that the degree of compliance with the policles or procedures may deteriorate,

Oginion

In 6ur opinion, the Company has, in all materal respects, an adequate internal financial contrals
system over financial reparting and such internal financial controls over financial reporting were
operating effectively as at 31" March, 2023, based on the interral contral aver financial reporting
criteria established by the Company considering the essential components of intérnal control stated
In the Guidance Note on Audit of Internal Financial Controts Over Financial Reporting issued by the
Institute of Charterad Accountants of india.

For Ashvin K Yagnik & Co.

Chartered Accountants

Firm's Registration No: 100710W

< k;{i . AL YAGEN

e "_,---F £y i\?

T | cf CheRtERen |

Japan A Yagnik | 2\atcousmans) S|

Partner 2 A

Membership No: 1117952 %

Place: Ahmedabad
Dated: 11-09-2023
UDIN: 23117952BGSWIEA751
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COMFIA INDLSTRIES PRIVATE LIMITED
CIN : UESBSGI2016PTCOI1 71
(Praviously Knows as 5r Sai Calnates)
Balance Shest as at 31sy March, 2023

Armaurt I Liskhy Arnount In Lakh

[paniian Nate
EQUITY AND LIABILITIES

Shareholders' funds

Share capltal 2
l:esrrm. and sirplus

w

Waney received against share warrants =
hare agplication money panding allotment

Non-curment llabllities

Long-term borrewings &
Deferrad tao {labilities (Net) :
Githar Long term labllities

Lonf:term provisons

Currant linbilithes

Short-tarm borrowings

\Tradke payables

Other curredd liabilities

Short-tarm provisions
TOTAL

o = A

ASSETS
MNon-current assets
Fined naseis

Property, Plant & Equipmmt & Imtangible
EliuiY

Capital veark-in-pragress

Intimgibile assets wnder developimnt
Nan-cufront investments 10
Diferred 1ax assets [net) 1
Long-tarm loans and advances £
Dihet oa-cuirent assts 12

Curment assets

Cureenl mvestments .
|tventories is
Trade receivatiles 5
Cash anel cash equivalents 15
Short-term joans and advances 1
Dther currant assetd .

TOTAL

2761.36

153271
1535.17
208,07

e

19958
2361.02

804

| tesre of our attached repart of even date 123

For Ashwin K Yagnik & Co.
Chartered Accountants,
-FRA 1007 10W

o CHERTERES

ATCOUNTANTS fieg

[Partrer)

M, o, 117552 )
LIDIN; 33117953 RGSWIEATS]
Place ! Ahmadabad

Datert 11-09-2023

[Pirector) DIN 0001536038

& @ IWTE

SATISH HARGUN BHANEHAN .

[Director) DIN 0002729342
Date : 11-08-2073
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COMFLA INDUSTRIES PRIVATE LIMITED
CIN : U26999G12016PTCO91719
{Previously Known &5 Srl Sal Calnates)
Statement Of Profit And Loss For The Year Ended on 31st March, 2023
Amount i Lakh Amalint In Lskh
Statement of Profit and Loss for the Note 315t March, 2023 ‘315t March, 2022
Revenue from pperations 18 2319453 1086565
ther income 18 4953 1513
Total Income 320406 1088478
|Expenses 1
Purchases of §tock-in-Trade: 20 12266.00 880,28
|Chinges in inventories of finished goods n ~76.92 -1308.45
wirin-prograss-and Stock-in-Trade e

Employee binefits expense 2 103662 437.10
Firtance ity # 104816 454.88
Diepraciation and amortization eipense g 1720.84 G72.08
{Dther expenses EL] 893017 3405.87
Total expenies 22924.88 10841,06
| Profit before tax 31919 “[an

Cyrrent tax =11.03 -

Mt Credit Entitfement ; =

Defarred tax Incame/(Expense) 12652 489
|Prafit (Loss) for the perlod from continaing.

‘ m}- P 43467 4861

Taw expende of discontinuing operations . -
Profit/[lcss) from Discontinuing oparations {after
tane) - 3
Profit {Lass) for the period 43457 4861
Eamings per Equity Share-
(1] Basic Ei nis 243
(2) Diluted | m'
In terms of our attached report of even date 1-33
Far Ashvin K Yagnik & Co.
Chartered Aceauntants, For COMFTA INDUSTRIES PRIVATE LIMUTE

FRN 1007 10W
e« (Y~

UPESHKUMAR HASMUKHLAL THAKKAR ==

(Director) DIN DDOT536048
lapan A Yagnik
{Partner} - ewﬁﬂhw §
M. No. 117952 S LZ——]
UITHN: 2311 7952BESWIEATS1 SATISH HARGUN BHAMBHANI
place ; Ahmedabad (Dirgetar) DINOOD2789342.
Date: 12:09-2023 Date ; 11-09-3023
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Ciigh Fiow Stataenent o (he Yaar Ended on 315t March, 2020

COMAFIA INDUSTRIES PRIVATE LIMITED
1M+ UIEASAGII0TAFTCOOETIN
[Previzusty Knawn 7e 5 5= Calrjates)

Particulary

st
Amount in Lukh

Sist March, 2022

Amount i Lakh

Amount i Lakh

Apnount In Eakly

Cayh Fow From Diparating Activity
[N Prodii biafors Taw arid Exceptin sl
e an par F 8 L Accoyet
()
Gapragition
Fmancs Changed .
{Dpethuict]
bntprpt it Disld=ind oo

Canh Flow From Openations Bsfor Working
Capltal Changes

Adluikrmant 1 fEseree B Supiis
Darraise || noraas| 0 Iy

- Diecraaspf{incragsz| in Guniny debitar
Deerapsed|inoramez] 6 Laans & Adwnces
incrames | DacraEss| 0 Current Uadilibes
Ieraass | Ceoraar| IH Fravisiens

Cash Flpw From Operatiims Afuer Working-
Capital Changes
Tamps Mairl

[} Gt Flow From Dperatmg Aty

Cash Flow From investmend Acilivity
Prarchvase of Flned Aassiy
Purchipe/Sale of meestment
interrid and Dividene ojpe

Interest i Pindnog Charges
ELCash Py Feam Financing Activity
Total Cash Nows (A+BeD]

il Dipirn gy Cagh A Towia Malaiyes

Claging Caushy K Bank faliree (Ad per Nie no 16)

472

1068857,

i by ot o mhneed e jart of s dite

Fou Ailwin K Yagnik &Co.

For COBAFIA INDUSTRIES LIbgiTED

(et ¢
WPESHILMAR MASKLICHLAL THAKKAR
{Btreetar DiN DOOXS JE044

Eah C el 25

SATTEH WAREILR D HATEE HUAN]
{Birmetar SN OOOZZRE A

19452023 W25

.
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-
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Norve:1
1) Corporate information:-

COMFIA INDUSTRIES PRIVATE LIMITED is company incorporated under the Companies Act,
and engaged In manufacturing of Sodium Silicate Glass [Liquid and ghass bottle.

The financial statements have been prepared to comply with the Generally Accepted
Accounting Principles in India (Indian GAAP), Including the Accounting Standards natified
under the relevant provisions of the Companies Act, 2013 and the relevant provisions of the
‘CompaniesAct, 2013 except where otherwise ctated. The financial statements are-prepared
and presented under the historical cost Convention on -accrual basis of accounting In
sceardance with the accounting Principles: generally accepted in india and comply with the
mandatary Accounting Standards issued by the nstitute of Chartered Accountants of India

)  Useof Estimates

Thee preparation of financial statements ks in conformity with generally accepted accounting
principles required management 1o make assumptions and estimates, which it befleves are
reasonable under the circumstances that affect the reported amounts of assetd and labilities
on the date of financial statements and the reported amounts of revenue and expensos
during the period. Actual results could differ from those estimates, Difference between the
actual results and estimates are récognized In the period In which the results are known /
materialized. Such estimates generally Include determining useful ife of asset, realization of
receivable atc.

i) Fxed Assets

Fiwed Assets are carrled at cost |ess accurnulated depreciation/amortization and Impairment
losses, if any. The cost of fised assets comprises of purchase price; applicable duties and
taxes, any directly attributable expendiiure on making the asset ready for its intended use,
other incidental expenses and interest on borrowings attributable to acquisition of qualifying
fixed assels, up to the date the asset is ready for s intended use.

) - —

Depreciation on tangihle fixed assets has beon provided on the Written Down Value Method
2 per the useful life prescribed in Schedule 1 to the Companies Act, 2013 except in respect
of following categary of assets, In whose case the life of the assets hay been assessed based
on technical assessment, taking into account the nature of asset, the estimate usage of the
assat, the operating conditions of the asset, past history of replacement, anticipated
technologleal changes, maintenance, etc.
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The carrying amount of assets, ather than Inventories is reviewed at sach balance shest

date to determine whether there &5 any indication of Impalrmant. An asset is treated as

impaired when the carrying cost of asset exceeds its recoverable value An impairment loss s

charged to the Profit and Loss Accourit in the year in which an asset is identified as impaired.
The impairment loss recognlzed in prior accounting period Is reversed if there has been 3
change In the estimate of recoverable amount.

vi)  Borrowing Costs

Borrowing costs Include interest, amortisation of ancillary costs Incurred, Costs in connection

with the barrawlng of funds to the extent not directly related to the acqulsition of qualitying.
assets are charged to the Statement of Profit and Loss over the tenure of the loan.

Barrowing costs, allocated and utilized for qualifylng assets pertaining to the period from
commencement of activities relating to construction / development of the qualifying asset
up to the date of capitalization of such ssset are included in the cost of the assete

vill  Inventories

Raw Materials:
Raw Materials and stores & spares are valued at Cost Cost includes all charges I bringing
the materials to the place of usage, excluding refundable duties and taxes

Waork in Progress:

Work-in-Progress Is valued at the contracted rates |ess profit margin / estimates.
Finished Goods:

Finished goods arevalued are valued at lower of cost or net realizable value

wvillj  Investments

Investments are classified as non-current and current investments, Long Term [nvestments
are carrled ndividually at cost less provision for diminution, other than temparary, In value
of such investments. Current Investments are carried at lower of cast or quated/fair valua.

I}  Emplovees Benefits

Expenses and Liabilities in respect of emplayee benefits are recorded in accordance with
Actounting Standards {A5-15) "Employee Beneflts". Provision of Provident fund is accounted
on atcrual basis. However, Graturty and Leave encashment are accounted for on cash basi
and accordingly not sccounted for during the year.
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x) Revenue Recognition

The company follows accrual methad of accounting for its sxpenditure and revenue are
recognlzed on collection basis consldering nature of business,

) I

The earning considered In ascertaining the Company’s Eaming Per Share {EPS) comprises the
net profit after tax, The number of shares used in computing Basic and Diluted EPS &
weighted average number of shares outstanding during the yearas per the guidelines of A5-
20 and caleulation of EPS s shown In notes (o account.

xi)  TaxExpenses
Provision of Current Tax i determined as an amount of tax payable in respect of taxable

[ncamye for the year in atcordance with thee Income Tax Act, 1961,

Pravision for Deferred Tax s made in the books of account as per AS-22 |ssued by the ICA],
Deferred tax resulting from “timing difference” between taxable and accaunting Income Is
accounted for using the tax rates and lows that are enacted or substantively enacted as on
the halance sheet date: Deferred tax assets are recognised only to the extent that there b &

‘reasonable certainty that sufficient future income will be available except that deferred tak

assets, i case there-are unabsorbed depreciation or losses, are recognised if there |s virtual
certainty that sufficient future taxabls income will be available to realise the same. Deferred
tax assots and labilities are measured using the tax rates and tax law that have been
enacted ar substantively enacted by the Bafance Sheet date,

Prowvisions ore recognized for present obligations of uncertam timing or amount arsing as 2
result of a past cvent where a refiable estimate tan be made-and it is probable that outflow
of reasons embadying sconomic benefits will be required to settle the obligation. When it is
not probable and amount cannot be estimated reliably than it is disclosed 24 contingent

liabilities uniess the probability of outflow of réasons embodying economic benefits is:

remote. Possible obligations whose existence will only be confirmed by the securrénce or
non-occurrence of one or more uncertain future events are also disclosed a3 contingent
liabilities unless the probability aof outflow of resaurce embodying economic benefit &
remote, Contingent assets are nelther recognized nor disclosed |n the financial statements.

uiv)

Na significant events which could affect the financial position as on 31 March 2023, to a
material extent have been reported by the management, after the Balance Sheet date-till the

signing the report.
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wv)  Prior Period ltem
Prior period expenses/income & accounted for under respective heads. Material ftems, if
any, are disclosed separately by way of note.

For Ashvin K Yagnik & Co.
Chartered Accountants
Firm Reg. No. 100710W

D

Japan A Yagnik Satish H Bhambhani
(Partner) : (Director)
Mem. No. 117952 DIN: 01536048 DIN: 02789342

Place: Ahmedabad Place: Ahmedabad
Date: 11-09-2023 Date: 11-09-2023
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MO0 Equlty Shares of T 10/~ Far Share

issued o
1958750 Fauity Shares af T 4 Par Share

Subscribed

1988750 Equlty Shares afT 10/ Far Sharm
Pldup

19947560 Equity Shares o 10/ Far Sharo

300,00

COMFIR INDUSTRIES PRIVATE LIMITED
CIN : U26999GI2016PTCO91719
(Praveoushy Kriownan el Saf Calnatns)
Wotes On Accounts For The Year Ended as on 31t March, 2023

Amaunt In Lakh Amount In Lakh |
|Botar Mot 2 Share Capital
Pneticulsr 3151 March, 2073 316t March, 2033]
Aurthurised

LIF L ""!!II. g ks LA HEIg

Louity Share at tho bogmamng of the yaan

1284 750 15 50 000
Afd- tssuod During the yoar - AR TS0
Fouity Shar at the end of the year 19 58 750 19 88 750
F1st March, 2023 T4t March, 2022 % Held
Satishiumar W Bhambhani 179 762 34370 0.0
Hajeshhusrar ¥ Mibbdsan 150000 150000 7
Upeshhuwmar H Thokkar 190112 570000 .
[hrosuris G Thitkkar 150 963 1 0 000 a
G H Thinkkar G757 ‘457 500 pel
Hargein € Ahamibhan| 185480 gk 500 19,03
Honey U Thakkar 179888 o 0
Hame it March, 2073 Change In % 3191 March, 2023 Change In %
Satishhiuirmar H Bhambhan ITRTEZ 5,00 399750
Rajeshkumar ¥ Mibshayinn 150000 Ne Changes 150000 i
Upeshikumar H Thakkar 570000 Mo Change ‘5 70000 o
Ganray H. Thakkar 147 537 aim 457 500
Mot 3 Rasenve and Surnlus
Serurty Premiin 1200:54( 1200,
Profit and Loss Dpening 1B 08 111247
Ad: Profiy lr the Cutrent Year 434.57 1585.75) 4861 n
Less: MAT Credit Audjustment dg
T [ i FIETT
|Matn: & Long Term Borrawings
Term Loan
Secured Loan
581 Term Loan-T131 1876
BOS Car toan Afc 609 25
South indion tank berm Usan. 779 I
SBI ECLES AfC-910 -
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Sauth India Bank ECLES A/C- 175 ug.i .
Ligs: Currmnt matuiity of Long verm Debt [Rifar pa— p—

Nate 4]

Unsecired Loan (Loans and sdvances from

: _ _ : 5
diteciars, shateholders and related parties) 5455.61 5441
10277.39|

Mote 4 - The abive b are sacured by way ef
ypethacation of Machineres/vehicles financed by
ﬂ‘iﬁhlﬂ:ﬂﬂ“ﬂll‘ldﬂ Imatitutioms. The matutiiy

ik Instalimests due within one year [Coront L300
Jhepan ay Cther Currenil Lisbilitles. rafes Note-

Wl .
||h: Imstaimeris-due heyond one year (Long Term 4z
Partion|
Total [ )
Il.m repayable on demarnd

State Bank of |ndia £C Afc-6204 [0 5 Sea gy

South Indian Sank 0T Afc 1550 | mg 1004 71| T00. 75 1560 56|
| Curront maturithes of long-term debt 52800 430.37|

Refar note-4

Secured Agalnst Book debts, Foating charge;
Icvale propedty (ot being pledge): Current
Anvets & Movable Flasd Aets and Unomoysble
property oramy |nterect thesin

Unsecured Loan (rofated partiey) 718

|DM'-H!MH=-

G Mayabilie 111 49 .
¥ Payahie A1 40
Profesiional Tax Pryalile 1,48 134
Unpald Sakary ' TA7 _ A7
Wagns payable 49 00 14528 .85 176
TG Pavable a3, ]E;Jﬂ| .
TC& Payable A 4280 A5 I17.28
KR -
Ermisson for bneome Tax 1108 .
Audit Fe=s Providon 100y 1103 =0 A0
1103 ET
Mate; 10 Mon-current investmants

NOTICE OF THE MEETING OF THE SECURED CREDITORS OF CIPL 82



.
COMAA
-

 Mghinna Urban Bank Sharz 18:50| 50|
DEVEL Deposit 542 2342 542 204
: | !! E | 4 E E
) — ..
Defurred @y Assan 136461 10.08
' 136.61) 10.08|
Duipaakt [HP Cylindar] ar i
Exesistivis Enginaer 155/ L&2 15 162
I e ——
|Mote: 14 tnentorkes
Wiairk In Progrens 8a:m 5875
Finish Good Sack mul 6564,
Fard Muatierial Stock 487,08 pLLTE | 7542 1478,04)
155456 1478.04
|Note15 Cash mnd cash smulvalents
Cashin Hand 155,15 10:30
-Balances With Banks u.lll 15.a0
KON with Bank B394 108852 44437 46557
—.—& _—EE
| Mt 17 Short-tormi lngns and sduanees
Lonns and sduances to gthers
Unsecured, considered good :
Bharathilad Pabatibai Man 100
Staff Eop Adwiince 3,60
Mitantshak b Patal _ pot
Prepmd nuimance Exp & GRCH Faes 1118
® & B Surot (Road Rent Advance) &3
friponmie T Risfnel FY 200122 A2.80
TO% Recaivable [FY 2031-23]
TS Wacevable IFY 2023-22] .
Extlee Dty Acelahle um
GETTTC Hecelvnbile -
TOS.& Advanee Tan (022-13) 124,16
C5T & VAT Dapmilt A% -
Adviiee Tax (2001-332) - 1500
income TiocAnct 2014-15 Beoodlt 40 AD -
Aiddhl Vingimk Corparation a6 E
Interest recaivable Eiren jiobal A3 a2 AL
Mat Credit Entetlément - 3533 “l
Water Bott|e Depesit 01 G371 m L
——m m
|.'-.u-umwm _
Manufattured Goads -
Lales - €
Sales {Expart) q;s:ﬂ 2318453 847 10859,
E :
| Mgt 19 Other incame ]
Intermat frcoms 43104 D_j
Kasar Vatay an v
Tilwidand incoms 1 4853 1. 135 11
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Opening Stock
Clasing Stock
Increase/Decrease

Detads of Changes in inventary
stock In Trada
Stock i Trade

Nt 22 Emaloyes benefits expente
Salary, Wages & Bonun
Eflary and Wiges

Interest Expansas
‘ Dppagitor Inlakasy
Foregin corrency fluctastion chirges
BOB Car loon Inferest
IBank fnterest
Dithar Inberest
Bank Charges
Bank Charget
Bank Commimion
Berewal Fies Edp [CC Faciliy]

Hate: 34 Other eupen s

Power B Fuel Enp

Adminkstratiee and General Expenses
Salling Distribution Enponsm.

hudit fees

Other Expanaes-

31 : EARNING PER SHARE
| Basic & Diluted EPS
Profit &fer Tan
Mool Shorms

65262
353

1214130
124501 - 13365.00|

.
COMAA
-

GEE0.78

e L2ZEE

e

T H2

103652

367,15
118

15 76|

168,90

1305.15

1305.15/

431-1%
437,

408
165
12,55

Aot )

Mol

4851
1958 750

EPS [Frof Afer Ts / No.of Shares]

2-43

Far Ashwin i Yagnik & Co.
Charteied Accoun

&

ChARTERED |
o

AECOUNTaNTS) S

Flace | &hmadata
Datel 11092073

{Diroctor] OIN 0001536043
. <

SATISITVARGUN EHAMBHAM |

(Diroetor) DN 0O027ER342 £

Bite 11-09-3023 A
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) N

Thers i& no contingent lisbility as Infarmed by management a5 at the end of the year except tax
liability that may arise pursuant to Income Tax Assessment Praceedings for A.Y.2017-18.

27)  KeyManagement Personnel:

Mr; UPESHKUMAR HASMUKHLAL THAKKAR

Wir, SATISH HARGUN BHAMBHAN|

M. RAJESHKUMAR VISHNUBHAT NIBHAVAN

Mr, GAURAV HASMUKHBHAI THAKKAR
28)  Related party Transactions

There s no capital expenditure commitment as informed by management,

s per Accounting Standard (AS -18) issued by the Institute of Charered Accountants of
Indiz, the disclosures of transactions with the related parties are given below:

List of related parties where control exists and related partles with whom transactions have

taken place and refationships:
SrNo. | Name [ Relation ‘MNawreof | Amountin Lakh
Transaction ]
i Anitaben R Nibhavani | Relative  Depositor Interest | ass
Loanuccapted | | 60.00
| Loan Repaid 247.35
2. | Bhavana G Thakkar Relative I__Be_pm_ug_r Interest | 348
Loan m:ap!zd S0.00
Loan Repaid C 21003
3 Gaurav H Thakkar Director | D-a-paiitnr'lnba_rm 5.67
| Loan accepted o 70000
| Loan Repaid 393,55
4, Hargun C Bhambhani Relative | Depositor Interest 20.24
' Loan Repaid 336,68
5 Rajeshkumar V Nibhavan) | Director 1 pe | Depositar Interest | 22.35
' Loan accepted 57.00
: plosifepad 709
6 | Satish H Bhambhani Directar Eepﬂﬂ'tnr’lnterm | 6.07
Loan Repaid 1272
T Sunrise glass Industries | Group Depositor Interest 149.76
pt td., Company Loan accepted | ~ 1,292.50
Loan repaid 406,50
|| WO | S P"'"‘"“" - 10587 |
8 Sunrise silichem Industries | Group Dﬁp:ﬁﬁ_n_rlﬂlirm _ _1@;0? |
pt fd, Company  Loan accepted 597.18 |
392.00 ’.
180 |
2241
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9, Sushilaben H Thakkar Relative | Depasitor Interest 977
Loan Repaid 550.00
10. Upeshbhai H Thiakkar Director Depositor [nerest 17.50
Loan accepted 835.00
! Loan repaid 1,125.10
2022-23 2021-22
Audit Fess & Income Tax Matters 1.00/- 0.50/-
Particulars 2022-23 2021-22
Directors Remuneration - -

The eaming considered In ascertaining the company’s EPS comprises the profit mHahl_e_ far
sharehalders i.e profit after tax and statutory/regulatory appropriations, The number of shares used
In camputing Basic EPS & the weighted average number of shares outstanding during the year as per

the guidelines of AS-20,

Particufars 202223 202122
Net Profit Attributable to share holders [Amount in Lakh) 434,67/ 48,61/
Weighted avarage number of equity shares [Nos.) 1998750 | 1998750
Bacie and diluted earnings per share [Rs.) 1 10
Nominal value of equity share (Rs.) 2345 243

al  Particulars of Sales incurred in Foreign Currency (Rs In Lakh): 4,256.49

b]  Particulars of Expenses Incurred In Forelgn Corrency: Nil

c) Particulars of Purchase incurred in Forelgn Currency: (Rs In Lakh]: 124.90/
d)  Particulars of Flxed Assets Incurred In Foreign Currency: (Rs In Rs): 306.31/-

33) Additional regulatory disclosures as per Schedule 11l of Companies Act. 2013

= A informed, there are certain limitations as to the Information from the Suppliers regarding
their status under the Micro, Small & Medium Enterprise Development Act, 2006, Hence,
disclosures, if any, relating to amounts unpaid as at the balance sheet date as disclosed In
the report is made based on avallable Information with the company. Accordingly exact
details/ disclosure of outstanding amount of MSME payable together with interest paid or
payahle as per the requirement under the said Act, have not been made:
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Cash balance ks shown b5 per counted, valued and certified by the Directors of the company,

Balance of sundry debtors and creditors, Loans and advance accepted and given in the
balance sheet are subject to confirmation.

Above Disclosure s made after taking Into account the principle of matarlality & Golng.

concerm,

in the svents of non avallability of suitable supporting vouchers, management has provided
us certificate: that these expenses are incurred mainly for the business activities of the
company. Hence, reffance has been put on the information and explanatians provided by the
management,

Thee previous year's fighres have been reworked, regrouped, rearranged, and reclassified
wherever necessary. Amounts and other disclosures for the-pregeding year are included as
an integral part of the current vear financial statements and are to be read In relation to the
amounts and ather disclosures relating to the current year.

The Title deady of the immovable properties(other than properties where the Company s

the lessee and the lease agreements are duly executed in favor of the lessee] are held in the
nama of the Company

As per the Company's accaunting policy, Property, Plant and Equipment (including Right of
Use Assets) and Intangible assets are carried at historical cost (less accurmulated
depreciation & impairment; if any), hence the revaluation related disclosures required as per
Additional Regulatory Information of Schedule Il (revised) to the Companies Att, Is net
applicable

No proceedings havie been initiated or pending against the Company for holding any Bemami
property under the Benami Transactions (Prohibition) Act, 1988 {45 of 1988} and the rules
made thereunder

The Company has adhered to debt repayment and Interest service obligation on L.
witful defaulter related disclosures required as per Additional Regulotary Information of
Schodule Il (revised) 1o the Compames Act, isnot applicable

The compary i yet to provide details in respect of transactions with the Companies whaose
name are struck off under Section 248 of The Companies Act, 2013 or Section 560 aof the
Companles Act, 1956 during the year ended 31st March 2023 hence such details are not

provided.

All applicable cases where registration of charges or satisfaction is required to be filed with
Registrar of Companies have been filed. No registration or satisfaction is pending at the year
ended 315t March 2023

The Company has not operated in any crypio currency of Vintual Currency transactions,
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= Financlal Ratho a5 Under:

I _ . . ——
St B Y | Variation Pnesre 3
Ny | Hame of Ratio Numerator | Denominator 20123 | 202132 | In% Change

i Increase in
L [t it Current Assets | Current Lishility | 206 | 150 | 3745 | CAsset
‘Reduction
2 | Debt-Eduity Hatla _ | in debt
s | TotalDabe | et warth 154|480 08|
3 | Debt Service ::‘;V;:‘“ In
Coverags Ratio EBITDA Total debt 028|042 139.61 S
piPs] Increase In
4 | Return On Equity Share Capital/ _ | prom
hatd PAT | MeservelSurplus |1468 (190 | 67382
5 Inventory Turnover NA.
Ratio ‘Avginventary | Turnovar 0.07 0.08 -13.70 |

. de Racaivable Increase in

B | g e | AvgTrade recemables
i | Receivable | Turnover 648|415 | 5605 -
3 Trade P"ﬂ_hh’ Avg Trade _!rﬁﬂ:::rm
i Payables Tumover 1434|815 see |
: Increase in
» Mt Capital Turnowér . I Net Capitl
Ratio CMetCapital | Turnawer B.68 5% | 2008
B | Increase in
9 | Net Prafit Ratio k.
) ) Net Profit Turmayer 138 0ap | 2a21h P
. - _ . e
10| fietum On Capital | ::c:l: i in
Employed | pATEINT | cophalEmployed | 1220|399 | isosa |
= | | Inerease in
Profit After
11 IR'""'" on ProftAfter | Tax but
nvestrment Tax but Before | | before
== === | Interest | Avg Flead Ascele | 0.15 005 | 17069 |interest
*Reason for change in case variation In excess of 25%.
For Ashvin K Yagnik & Co.
Chartered Accountants

Firm Reg. No. 100710W

0
H;(LE-‘,U;JHHHE Q

Y »

Japan A Yagnik

R Upesh H Thakkar _
{Partner) — {Director) (Director)
Mem. No. 117952 DIN: 01536048 DIN: 02789342
Place: Ahmedabad Place: Ahmedabad
Date: 11-09-2023 Date: 11-09-2023
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Annexure D

Ashvin K. Yagnik 6 Co.

CHARTERED ACCOUMTANTS

TDI

COMFIA INDUSTRIES PRIVATE LIMITED
Viltage: Tena, Taluka: Olpad, Surat, Surat
Gujarat-395003

CiN: U26999GI2016PTCO91719

We have complied the accompanying financlal statements of COMFIA INDUSTRIES PRIVATE
LIMITED based on information you have provided. Thers financial statement comprises the
balance sheet of COMFIA INDUSTRIES PRIVATE LIMITED as at 29 February, 2024 the
statement of profit and loss for theperiod of April 2023 to February 2024.

We performed this compliation engagement |n accordance with standard on Related Service
4410 (Revised), Compilation Engagements. We have Applled our expertise In accounting and
financial reporting to assist you in the preparation and presentation of these financial
statements. in accordance with accounting policies generally accepted in india. We have
complied with relevant ethical requirements.

These financial statements and the accuracy and completeness of information used to compile
them are your responsibility. The details submitted on income tax portal s verified for
preparation of this financial statements.

Since a compilation engagement is not an assurance engagement, we are not required to
wverified the accuracy or completeness of the information you provided to us to compile these
financial statements. Accordingly, we do no express an audit opinlon or & review conclusion
on whether these financial statements are prepared in accordance with accounting principles
generally-accepted In Indla,

UDIN: 24190195BKA0VZI535 ,____‘ For Ashvin K. Yagnik& Co.
CERT/REG/2024-25/094 .._f}'"" _-,L . Charterad Accauntants
& A FRN 100710W
S
AL Sahil N Shah
Place: Mehsana (Partner)
Clate: 11-05-2024 M. No.190195

Endl: Profith Loss Account and Balance sheet and schedule.

2" Fioor, Ambizone, Near Apollo Enclive,

Highway, Mehsana - 384 002,

Phone ; 02762 - 253598 / 257898

E-mall: a k.yagnik.codbgmall.com
Branches At : Ahmedabad

Doviam mam. A W0 e~
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COMHA ...
i

Comfis Industries Pyt Led.[FY 23-24)
Provislional Balance Shest .
Particalim Sefndues Comfia Industries L LHITZZE] Compm indusmies Pyt i, (2253)
it 36-Feb-d s af T1-barEa
Sources of Funs:
Eanidal Accouny B481,50,470 20,6123, 248
Pinsisryns & Surlis 10,88,25,A00 T2 04l
Pl L Canpltal 1| 87 50 1.5, 500
Sharp Py 120089750 12,0093 756
[Loans [Liablity)] 08235947 1.18,00, 55,002
Harik. 07 o 1 103, 30, 55 54 630,11,
Shacured Laors 2 1180
Unsaoured Loams . 3 14250070 54,55.01.35% )
Currerst Liatllities v TS5 A
Chutian & Taxes 4 116,47 ag 15841010 '
Prenasing & 13,01, 14 5,50, 05
Sumiry Coadilon i 451,04 774 145817 412
‘Avance fram cimtamar Eﬂ.ﬂt.uﬂ .
Profit & Loes ide 0,81.54,161
w-wﬂnm- 4 M6 045
Currmit P 4687, 246 434155, b
Loax: Travsfrend 434,86 55
Total AT AT AT BT3 1/65,28,42. 211
Applieatbon of Funds; .
Fixod Aussta 0757024 mmml
Bk b g7 Z5AA2,63) 18041, 010
Blogk a. B T og, 50T 04,75, 31,088
Hlock No, 67 AE00 a8 1S3 pE A
Block Ma; g 4,01,72,581 400 TR 5B
DGVCL NEW CONNECTION 200, ThBAT
CWIPSDLAR S0/060
Daprocinloan Rimuris 14,58.07,508
ELECTRIC INSTALLA TION 25750047
|imventiments 7 LT T 22 ad, 104
Current Assats E1,13,29 428 a1,00.70. 100
Gy Biack, V928,45, a0
Diapcad. Pl B 2070
Laans & Advances (e ¥ 1087268
Bindry Dabary 02,58, 934
Cast-ay-Hana 1,971,238 B
Bira Asoounks a0
Tatal 1,45,07,47,871
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Comfia Industries Pvi. Lid.(FY 23-24)

Provisional Profit & Loss Alc
Schedules| Comfia Industries Pyt L10.423.24) Comita Industries P, Lid. {22.23)
Particiilars A3 1p 20 Feb 24 1-Apr-22 1 31-Mae-23
Trading Account!
(Salap Accounts 1,81,25,86,890 231,945,707
Direct Incamas
1,91,25 6,990 2.31.54,52,767
|cost o Sates : 1,04,13,81,183 1,89,00,98,134
lI_)r._wﬂrq Stock 15 B4 08 143 14, TELOW, 368
Atid: Pumihass Avconis 1 §7.32.06,031 1,42,65,00,813
Liss: Closing Siock 10,2045, 130 15,54, 00, 145
) [ GOSELH 444 | 210006108
Oirsct Expanues 0,58 02709 TT. 3000698
w&m Em 100,24, 08, 384 10,36, 62,321
FACTORY EXPS 12422703 TE2 144
Insurance Expanse T Teme 21,08, 480
Power & Fusl Charges SR:79.01,570 85,877,084
Gross Frofit: ATA235837 32,64,53,853
Stutement:
Dalarred Tax 1,26,51,610
‘Duferroet Tax 1,065,618
Indirect Incomes ____ 73,48,547 49,53,296
N 75,7233 34,50, 58 BE4,
Indlroct Exprmsss 0,09,03 687 13,05,07939
Admiattrative Expanies 11 1,620 360 ) 68,33, 218
Intaran! & Finance Charges 12 843, TE 24T YO8, 1,002
Selling & Digfrbution Expengas 13 1,21, 13,662 1,48, 0 12
BAD BEOTS WRITTEN GFF 304,541
Fine / Benally 11,365
GET Expengen 3821442
tncame Tax Exp {32-Z1] 11.03.317
Kazar 1,04.040
PRIGR BERIGD ExP
Transgart Exp. [N RM] 11.50,250
|DEFRECIATION ' wsaesoz 17,20,83,765
Geprocuation 14,58,91,502 17.20,63,705
Hatt Profit Before Tax: 41807210 4,34,60,345
NG

Pl SRl
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i

Bank 0D Alc
Group Summary
Comla Industries Pat, Lid [23-34) Coms Industriss Pei. Lid, [72-23)
Particulars Jodvfredl b0 2R-Fabd T=Aprad to 3 1-Marai
Cianing Balanse Gloning Balancn

Sty kickan Bnk CC s No, OBOGOE000002E50 79845048 3,06,38,254
Soulh Irickan Bank ECLOS - (008580000001 75 1186000 1/18.00,000
South Inviam Bank Torm Loan Al D3065520000007 75 BB G523 VG 65528

Bank of India CO Al ADAUTSBE0L B.00,05,200 8,08,53,067
Etate Sank of Indle EDLEE Ale 413858221810 7,408,17,250 T 4085001
Bats Bk of fredia Tarm Lo Ads AQUBE217 127 Nw] 202382638 13,040 48T,
Yirs Back L. CC Al 0011 B4B000046T3

Grand Total 03,30,58, 558 03.83,11,284]
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Group Sumemary
Sovured Lowrs Sevywd Loons
Comila Industrien Pl L |23.34) ‘Comifly Industrias Pyi Lid (22:23)
Particidans Teiprd} 1o 38-Fab-id4 T=Apr22 o I-Mard
Closlhg Balancs Cliaulng Salsnces
Aot Amount
BO8 Car Loan Alc 314ARGI0000G0S 1,108,164
Grand Total 1,18, 168
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Unsecured Loans
Group Summarny

Lirisadurud Loans Lo Loang

Cainfis Indusiries Pyt Lid [23:20) Comifia ndustries Pyt Lid, (22:33)
Particulars 1-bpr-2 by 20-Fab-24 AR I 1M 2T
Closing Balancs. Claming Bajance
JAmalnl Ampwid

MMW»MM 1,00.31,088
GHV MDA PYT LTD 5,00.00,000 '
Fanjesitermar 'y, Mishaven| 25239, 176| Sl AE
Shumndaben Hasmanbte Thakka 13.80,454
Sunrisa Glass indusirles Py L. ~ Uirsesiredt Loars 24,32, 72,98
Sunrise Silichan Industrion P, Lid — Unsecued Loans 18,9434, 304
|upmuw Hanmukhithal T 4 pRna AT
| Grnd Tolal 7,520,978 54.55,51,58
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Duties & Taxes
Group Samrriry
_ Dubes & Tases Thivs & Taras
Comitla Induntrias Pyi. Lid [23-24) Corfin [ndustries Pve, Lid. (12.23)
Pty V:Rpr-a3 i 20-Fen24 123 T Hshar-23
Closing Batanon Ciguing Balsnce
Al Amrouind
= 1 TEsaAE
TDS Payabls 553,200 AZALITE -
TCS on Salw of Goods @ 0.90% o6
TES o Semp
Grand Totul 10047 Bee 1,54,41,510
F
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i

Provisions
Group Summary
Comfla Induistries Pyl Lid, [13-34) Cormfia Industries PeL Lid. (22-23)
Partiaulars T-ApnEa o T5-Fenpd tehir-22 ta AtMar) f
m Baleneca Closing Balance
Ameui Al

TOE Liabilitien N6
Rusdit Fess Poyabas 1,000
PROFESSIINAL TR PAYABLE 78,000 148400
Prowigdani Fianil Payabile m.ﬁﬂ LaF i
Provision fof fvcomme Tax 11,08.317 1105317
ripak Salary 1 20.ETY 248,824
| Beand Tatal 63,51.414 £4,68,003
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Sundry Creditors
Group Summary:
Comfia Industries Pvi Lid(23-24) Camfla Industries Py, Lid, (22-23)
Partigutars TsAprE) b A5-Fatdd V- Apr b F M
Ciosing Balsncs Clasing Balance
Al Amanmt

Creditors for Copital Googs 14083020 4,77 82, DB
|Creditrs for Edpenass 148,058,506 .10,99,088
Cralliors for Goods 1458530 396,44 442
Cradiiars Far Packing Maleials 1,00.60,175 BT 48952

for Tranapart 4016,253 8954 581
| Grand Total 457,534,376 15,05,17,412
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Giroup Summary,
Parficiifars AN o PFabad $iaprd e 3123
Claning Balance Cloping Balance
Afeunt Alnount

|Fon Camant Mvaaimant 188,500 10,506,000
FD AJC 000124 0000 15888 515 00,000
FD AKC FOR ONGS LG 3800000 4.00,000
S8 OGYEL FD Ain No & WG 1ET407S (WD 07:02.25] 1.68,51.038| 1.88,51, 05
SHI FD = AQ4ETIT 1644 (Exdnoutivs Enginmars] LT 1 TR
GBI GAIL FD -40175847 16T ) 1080590 1.08,00,181

| GAIL FO-hio, 40B0BAEITES [MD 240224 1,91,60.802 1,088
B8 ONGE FO 40048600041 (MO 02.65.27] LL:EE £4.52 50
B8 DMGE £ A0REE0R08S WD 2.05.23] 3753481 5S4
SB| ONGE FID 41350802479 (MO 18,1023 700, 1 703,128
HE OMGEE FD 41355809035 (MDA 10.93) 1242703 2247 T8
B QNGO FO 41445420142 VD 2211.24] 12.04,207 12.04.307
SEI ONGE FD 42387442507 [MD 27 10.23) 16,54,000
SBI OMGE FOU 42410602665 [MD 04,112 &4 0,000 ¢
EHI & B Waotwr Pigwine £ Mo: A035E7ES453 MO 02.0R22) S1TY kT r il
SEEI)FE & B Wik Pgesbns [FC1 hlo, 40057106791 (MO 0308.22) 129470 1,29.510
B8 FD Az No. 00010100001 5548 (M3 10,28 AT AT55,004
SIB FIY Ade No. 030610100001 6349 [MD50.10.23 148350 ‘D14l 75E
SI8 ONGE B No, 0306141 (00015356 (MO 17,1122 13,40 854
I8 DNGE BG No. (00101 000015357 (WD 171123 7ala
15 ONOC F.D NO-03081 010000 5184 LIN R

Grand Tetal B.B0,01 514 [T
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Deposits [Assat]
Group Surmmary —
Duponits Aoz Dhiptaita [Ansn(]
Cmiia Usduniries Put. Lif[23:24) Comila indunires Pyt Lid, (22.03)
Pasticudars Aoz to 25-Fat-24 -AOr-22 1o 3 1M
Tinning Balance Ciosing Balance
Amount Ao
BT 10,000 18,000
Diposi [HP Cylinosr] 8,500 HH0D
DOVEL [GES Duposll] 541,671
Execitive Enginear 1,56,340 165,540
Siscurity Dapanit (Waiar Bari) 00
VAT Daposit 100 10,000
VAT Pt udaiily 26,000 A.000
Grand Total 3,07, 740] Tamd1
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Loans & Advances [Asset]
Group Summary
Loors & Afvanees (AE=ai] ey e e—— )
Comflu Industriss Pet Lid(73.24) Camfia Industries Pyt Lid, (22.23)
Partiaulars 1-Apt-33 40 20-Fubad: 1-ApR 22 4o DS 2s
Clasing Balahce Clasing Balunca:
ey :

Advance to CHhar 34,337,842 34,33, F42
Amvanse: incoirs Tax BA.00,000
Advates lcoms Ty [2022-23] 5,060,600 5000100
| Bharalbhal Pavebhal Mal 3,00.0600 2,00,600
et Tax Asvots fat| 1.36.80,638 1,300 B0,
DUTY DRAWEACH RECEIVABLE EALRE
Excine Fecavabiy 108587 108,587
Incocrs Tan Aust 2014-115 Dopost 25% 40,480 'anAwr p
Income Tax Relund F ¥ 2024-22 Az ena10
irnerant Fucwritie - Wimn Gloil A3 1520 -4 R1 540
IT Damand FY 204847 14,08, 20D
Prequid (GFCH Foms) 141,451 1,76
Ere P Fmwrance Exfu 437
L& B SURAT {ROAD HENT ADVANCE] a2808 G280k
Sidchl Vinoyah Corpanatinn 4,88,20,770
(TOS Riecalyssle dob Wark 15 EATI5 16,100,680
TOIS Recafvasla [FY 202-23) 74,1554 15542
[TD8 Rncshible [FY 2020.04) 1758016

Grand Tatal 38837250 77389253
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Purchase Accounts.
[Ty pr—— “Purchies Accourts
Comifia Industries Put, L [23.24) Comifia Industriea Pui, Lid, (22-23)
ToApr23 bo 20-Fab-24 1-Ape-g2 jo 31 Mar-23
Closing Dalance Clasing Balance
Einlt | Cregit Desit 1 Cindil
72570708 13,05, 51,56
Zai000| 211,040
30,41.760 0T B
818572550 7. 50,40 f37
0,58 15,078 A BT A2 155
§42.01,740 51054188
7,32,08,031 22 B5A0,173|

NOTICE OF THE MEETING OF THE SECURED CREDITORS OF CIPL
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Adminlstrative Expanses
Sroug Surrmary .
Gomfle Ingdustrios Pyt Lid,(33.24) ‘Comfin Industries Pyl Lid. [32-23)
Parllculars Tehpretd to 28-Feb-24 T-AD-EE 10 31N
Closing Balsnce Clesing Batares
Disbit | Cradil Bkl | Cradit
5546 7,022
' 1,060,400
11.88,635
1523 578
12,8 EFE Pl
833132
I5,550
e T
AN
1iE0,050
3,240
taa7
5,04 555
13,25 08}
1,560,000
22008 44,213
206263 280,684
7,190,635 121831
pELE 2aT28
4,000 I
1,300
Tl 117
=]
26,32.935 52018
=078 10,00.947 '
Tusihiet Rt Expersan 246,000
Tailsghona Exp 4528
TELEFHDNE EXP5 2808
Tl To = Famtag .80 2,800
Trauedirg Exjiensan 15,714,335 5,08, 458
Walar Exsl 5,800 34,380
‘Grand Total : 1,04 82350 i, 33,218
r
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Interest & Finance Charges
Group Summary ) B
ihfarest & Firmnee Chargen dfurnal & Fronee Chages
Comita Induntrivs Pyt Lid (3334 Conifia Industries Fot Lid (3523
Partictdnrs o1 1o 28-Fab-24 1=AR22 30 1 -Mar3
Closing Baince Closing Balance
Dabi | Ciraelt Armmroed
k Charpe 5,08.997
Commission 230 1.5, 008]
|BOB Car Los Inkeres) Al 31480000000608 4B 15415
Dspesd Ineves! Exps ' 07.13,004 381.15,518
Feemign Currenoy Fluchiotion Charges 6,165,041 EA7.501
Inferegt Erxpanss T..425 11,85.684
B5.40,588 1,540,004
TEINAT, 540,807
3,63, 185,502 438,117
127 adm] ILE5 080
174,682
14,101,000 126,266 ||
2,063
Grand Total B,43,76.347 | 10.40,76,002
AT A0 N
J/{'. : N
e S
4 :.‘._;'7-{'.‘
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Saelling & Distribution Expenses.

Giroup Summaory
Saivyy & Disitubon Exporiees Fallfp & Clrbuticn Expanaen
Confls Industries Py, Lid (23-24) Camfii Inchustties Pet. Ld, [22.29)
Particiilars 18P b 2 Fabegd - Tehpr2y Ao AT-Mar-23°
Clasing Balsncs Clawlng Balincs
_ Arnouind Arrount
Discourt and Shomage AT g5 23,018
Snlen Commission Expanbas 13081 655 1,47,68,160
Traneparl Exp [Bales] 400,000
limqa Tatal 1,31,12,663) 140,021
o :‘-"\
( e
. &0
—
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